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THE SAVINGS BANK SYSTEM. 


THE DEPOSITS AND DEPOSITORS OF NEW ENGLAND AND NEW 
YORK, 


Tur Bankers’ MaGaztne contains a list of all the savings banks 
in New England and New York, with the number of depositors, 
and amount of deposits in both, 


The official returns of the savings banks present some highly 
interesting and satisfactory features. They indicate that labor has 
its reward, and that economy and saving are well settled principles 
in these communities. The savings bank depositor is, necessarily, 
a loyal man, and is, generally, a good citizen. He is loyal because 
he feels the importance of maintaining law and order—peace and 
quiet. He knows that “rebellion” to the laws of his country is 
tantamount to a loss or depreciation of his property. He feels an 
interest in the passage and maintenance of sound laws for the 
protection of property. As a depositor, he feels a solicitude for 
the preservation of the credit of his State. He is a bondholder, 
indirectly, if not directly ; his funds being largely invested, like the 
funds of others, in State bonds and Government bonds. Hence, 
every disturbance of the peace of the community—every movement 
toward repudiation, compromise, or suspension, is calculated to 
damage his property and effects. 
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Thus we see by the official returns before us, that both New En- 
gland and New York present the most satisfactory features as to 
the results of individual labor, and the prevalence of economy. We 
find that in New England, with a population (by the last census) 
of 3,134,833, more than one-fifth of the people (men, women, and 
children), are savings bank depositors. From this we must infer 
that a considerable number of minors, of both sexes, form a part of 
these depositors. The aggregate number of savings depositors is 
640,729; and their aggregate deposits the enormous sum of one 
hundred and fifty-nine ‘nillions of dollars ; equivalent to an average 
balance of $248.26 to each depositor. The surplus or undivided 
earnings are probably in thé same ratio as the increased popula- 
tion since 1860. 

In Massachusetts the deposits have increased in one year from 
$67,900, 571 to $80,431,583, or over 18 per cent.; with an average 
of $230.76 to each depositor. The population of the State in 1860 
was 1,2 tg 066; the deposits i in 1867 were $80,431,583. The surplus 
on hand was $3,172,87 77, or nearly four per cent. The average rate 
of dividend last year was 5.42 per cent. The gross annual expendi- 
tures for the management of these 108 savings institutions, were 
$254,226, or less than one-third of one per cent. These depositors 
hold thirty millions of Government and State bonds, ten millions 
of bank stock, and twenty-one millions on bond and mortgage. 


Rhode Island has the largest savings deposits to each depositor: 
being oon = for each. In Rhode Island the deposits have inereased 
from $17, 713 to $21,413,648, or about 20 per cent.; with an 
average ys of $362.51, and 59, 071 depositors out of an aggre- 
gate popul: ition, in 1860, of 174, 620. This shows that the savings 
depositors are more than one-third of the population. This is a 
most remarkable exhibit of labor and thrift. This State is, in fact, 
a vast “ bee-hive” in its industrial pursuits. 


Connecticut is the second State in New England as to the average 
savings deposits, having reached, in 1867, the sum of $261.32. The 
deposits have increased from $27,310,018 to $36,283,460, with 
138,846 depositors, who form thirty per cent. of the whole popul: ition. 
This is strong evidence of the industry and economy of the people. 


New Hampshire shows the next largest average of savings. In 
this State the savings have increased from $7,857, 600, in 1865, to 
$13,541,535 in 1867, or about 72 per cent., and the depositors from 
42,903 to 55,218, or nearly 30 per cent. ; ” with an average deposit 
of $245.24 to each. This 1s a larger increase than is shown in any 
other New England State. 

Massachusetts has a net average sum of $230.76 to each depositor, 
being the fourth in the average. 

In the State of Maine the savings deposits have increased since 
1866, $1,652,000, or about 42 per cent.; and the number of de- 
positors about 37 per cent. ; showing an average of $213.71 to each 
depositor in November, 1867. 





1868. ] The Savings Bank System. 323 


Vermont stands the sixth in the New England States for its 
number of savings banks and amount of deposits, having only ten 
of these institutions with an aggregate deposit of $1,805,086, an 
average of $140.54 to each depositor. 


In the previous pages of the Bankers’ MaGazine we gave the 
names of 102 savings banks in the State of New York, 108 in 
Massachusetts, 54 in Connecticut, 25 in Rhode Island, 31 in New 
Hampshire, 4 in Maryland, 8 in California; we now conclude with 
a list of those in Vermont. 


THE SAVINGS BANKS OF VERMONT.—JULY, 1867. 


, stale No. of Amount of 
Ware. N a ° 
Place. a ame. . Depositurs. Deposits, 


. Bellows Falls... Bellows Falls Savings Institution es $233,212 
Burlington. ....Burlington Savings Bank* ae 88,266 
. Brattleboro’... Windham Prov. Institution for Savings. re 664,420 
. Newfane Windham County Savings Bank. SO .. 94,362 
Rutland Rutland Savings Bank Ap 264,770 
. St. Johnsbury..Passumpsie Savings Bank i, oon 89,063 
. Springfield ....Springfield Savings Bank ae 59,093 
. Wilmington. ... Wilmington Savings Bank.... re 20,789 
Windsor Windsor Savings Bank a 204,227 
. Woodstock..... Ottauquechee Savings Bank 568 .. 86,884 


SHMATAS PWD 


_ 


Totals, July, 18 2 .. $1,805,086 


* Year 1866. + Number not reported. 


The Vermont report is more defective than those of other States, 
as it gives no tabular list or summary of these institutions, and 
omits the number of depositors in two of them. 


We now present a recapitulation of the savings banks in the 
States of Maine, New Hampshire, Vermont, Massachusetts, Rhode 
Island, Connecticut, and New York, and in the cities of Baltimore 
and San Francisco :— 


RECAPITULATION, 


0, ivVO. - 

States, Pore roy i puaticne, 108 Deposit, 196%. 
628,279 .. 26,197 .. $5,598,600 

New Hampshire 326.073... 55,218 .. 13,541,535 
Vermont epee 315,008 .. 12,844 .. 1,805,086 
.. 348,553 .. 80,431,583 

Rhode Island ,260 .. SOOT .. 21,413,648 
Connecticut 30, 1: 2 138,846 .. 36,283,460 


New England 34,833 .. 640,729 .. $159,073,912 
New York 3,880, 7: ae 637,466 .. 151,127,562 
San Francisco ; 26,024 .. 19,687,000 
Baltimore a 35,414 .. 9,800,725 


1,239,633 .. $339,689,199 
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The rapid growth of savings institutions is shown in the follow- 
ing table :— 


Year 1862. Year 1864. Year 1867-8, 
QQ TT, ee ——————— ’ A 
Stat Jo. of Amount of No. of Amount of No. of Amount of 
States. Depositors. Deposits.  Depositors. Deposits. Depositors. Deposits, 


$1,876,159 .... 19506 .. $3,672,975 .... 26,197 .. $5,598,600 
Now Hampshire. 39,358 .. \ 6,560,308 .... 43,175... 7,061,788 .... 55,218... 13,541,535 
Vermont. ...... 9,718 .. 1,889,798 .... 11,984... 1,600,000 ..... 12,844 .. 1,805,086 
Massachusetts. . 248,900 .. 50,408,674 .... 293.382 .. 62,604,076 .... $48,553 .. $0,431,593 
Rhode Island... 87,774... 9,560,497 .... 44,352 .. 12,815,098 .... 59,071 .. 21,418,643 
Connecticut 90,956 .. 20,676,712 .... 121.682 .. 29,142,988 .... 188,846 ..  86,283.460 


New England. 438,539 .. $90,417,083 .... 582,581 .. $117,496,175 .... 640,729 .. $ 159,073,912 
& New York ... 300,511 .. 64,083,150 .... 400,194 .. 93,786,884 .... 537,466 .. 151,127,562 


Six years ago the savings deposits of New England were twenty- 
six ile (about thirty-three per cent.) in excess of those of New 
York. In 1864 the excess was twenty-four millions, or about 
twenty-six per cent. At the last report this excess had been re- 
duced to eight millions, or a little over five per cent. Should these 
accumulations go on in the same ratios during the next year or two 
the aggregates in the State of New York will be about the same as 
in the six New England States. 


The following table shows the relative number of depositors to 
the inhabitants, the average deposit to each inhabitant, and the aver- 
age deposit to the credit of each depositor in each State named, 
near the close of the year 1867 :— 


State. Depositors to Av. Deposit Av. Sum to 
aoa Population. per Capita. each Depositor. 


Massachusetts............... lin 3.53 .. $65 33 .. $230 76 
Maine eeee lin 24.00 .. 8 91 213 71 


Connecticut........ “a bm 232. «. 40 GB x 261 32 
Wew Hampshire......... « Din 89@.... 41.53... 246: 24 
Vermont ner » Dee Sees... 5 73 140 54 
Hhode Taland. ....cecceccess lin 2.95 .. 122 88 .. 362 50 


New England.............. lin 489 .. $5044 .. $248 26 
ROW BOI oie. hcesccacons Lim, U22 s. 38 91 .. 281 18 


The growth of savings banks in these States is one of the most 
agreeable financial features of the times. The average deposit to 
the credit of the depositors in the six New England States in the 
year 1864 was $226; in Connecticut, $239; in Rhode Island, 
$314. This average has now increased to $248 for the whole of 
— England, $261 for Connecticut, and $362 for those in Rhode 

sland. 


We refer our readers to the BANKERS’ MaGazine of 1866, 1867, 
containing a history of savings banks in England, Scotland, and 
Ireland, and on the Continent : with an account of Mr. GLapsToNer’s 
financial measures for Post-Office Savings Banks, Government An- 
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nuities and Government Life Insurance; the names of the early ad- 

vocates of the system, the opinions of the Edinburgh Review, W. 

Consett, Lorp Liver Poot, and others. With an “account of the 
frauds committed between the years 1820 and 1860; a chrono- 
logical sketch of savings banks in Europe; sketch of the history of 
savings banks in New “York and Massachusetts ; the savings banks 
of San Francisco, deposits, dividends, and surplus of each ; the 
Freedman’s Savings Bank, names of ae, managers, agents in 
twenty cities. 

The largest deposits i in any one institution are those in the Bowery 
Savings Bank, viz. : $15,644,748, being an average of $314 to each 
of the 49,736 depositors. Some have over $500, and, by law, re- 
ceive one per cent. per annum less than those having less than $500. 
In the interior, the heaviest deposits are in the Erie ° County Savings 
Bank, $3,675,307, being over ten per cent. of all the country sav- 
ings banks. 

In Massachusetts the heaviest deposits are in the Provident In- 
stitution for Savings, Boston, $8,929,262, with 31,752 depositors. 


In Connecticut the heaviest deposits are those of the Norwich 
Savings Society, $5,510,155, with 12,800 depositors, with a large 
average of $430 to each. 

In Rhode Island the largest deposits are in the Providence Insti- 
tution for Savings, $4,601,421. There are seven savings banks in 


this city with aggregate deposits of $12,501,366, about equal to 
those of Buffalo and Rochester, N. Y., together. 


MercaNnTILE AGENCIES.—In the ease of Orusby v. Douaias (of the Mercantile 

Agency Company, now R. G. Dunn & Co.), for slander, the Court of Appeals de- 
’ cided in favor of the defendant. The court added :— 

“The animadversions of the counsel for the appellant are eminently just when 
applied to any who, in the hope of gain for their own emolument, in bad faith make 
traffic in the good name and reputation of others. But I can not concede that in the 
large population of a crowded city, and in a mercantile community where false 
representations, fraud, dishonesty, and insolvency are easily concealed, and but im- 
perfectly known, or known to few when detected—where it is easy for strangers to 
practice upon the unwary or unsuspecting—a business is to be characterized as un- 
.worthy which aims only to give correct information to those whose interests entitle 

“them to seek it wherever it may be had. 

“Tt is observed by INGRAHAM, J., in TAYLOR v. CHuRcH (1 E. D. SuitrH, 283), in 
speaking of a business such as that in which the defendant is engaged, and which 
is called a mercantile agency: ‘Such establishments, properly conducted, and giv- 
ing only correct information, are of the highest importance, not only to the parties 
immediately concerned, but to the mercantile community.’ In my opinion, the right 
of the plaintiff to recover does not, at all depend on the question whether the de- 
fendant was pursuing this business for gain, but on the same principles as if he had 
been in the same business with the witness, who applied to him, and had made the 
same communication.” 





The Progress of Nations. 


THE PROGRESS OF NATIONS. 


Exssuys on the Progress of Nations in Civilization, Productive Indus- 
try, Wealth and Population. Illustrated by Statistics of Mining, 
Ayriculture, Manufactures, Commerce, Banking, Internal Inn- 
provements, Emigration, and Population. By Ezra C, Seaman, 
Second series, 12mo., pp. 676, CHartes Scrisner & Co., No. 
654 Broadway, New York, 1868. 


Tue first volume of these essays was issued some years ago. The 
present series embodies the views of the author on the following 
topics :—Chapter 22. On the elements and agents, means and instru- 
ments, which promote the progress of peoples and nations. 23. On 
the obstacles and impediments to the progress of a nation or people. 
24. On law and organization, education, and religious creeds. 25. 
On the differences in the races of men. 26. On Mohammedan.countries 
and peoples. 27. Mongolian countries and peoples. 28. Asia, Austra- 
lia, Africa, &e. 29. The races and peoples ot Africa. 30. Oceanica. 
31. The West India Islands. 382. Catholic America. 33. The 
United States. 34. British North America. 35. Europe, its Islands 
and possessions. We furnish our readers with the author’s view 
of 

- An Excessive and redundant Paper Currency. 


Paper money is deceptive and delusive in its influence upon busi- 
ness, and upon public opinion. Gold and silver being extensively 
used in the arts and for matters of ornament, have great intrinsic 
value in the estimation of all civilized nations. They are, therefore, 
in universal demand for purposes of exchange and commerce, and 
are often concealed, hoarded, and kept for future use. 


Paper money having no intrinsic value, can be used only for com- 
mercial purposes, as a medium of exchange, in the country where 
it is issued. It can not be sent abroad to pay foreign debts, and 
there is no inclination to hoard it. Every person having paper 
money is anxious to use it, to make it productive—either by loaning 
it on interest, or by buying stocks or personal or real property of 
some kind, from which he expects to get an income or make a 
profit. An increase of money or currency increases the number of 
anxious buyers, without increasing the amount of property to be 
sold. By increasing the demand for many kinds of property, with- 
out increasing the supply, the tendency is to increase prices, and to 
make many suddenly rich by the increase of prices. 

The constant increase of prices for weeks and months in succes- 
sion, and the prospect of a continued rise, makes many persons 
anxious to buy; and as this speculative movement goes on, all 
kinds of products and labor also are more or less raised in price— 
and sometimes continue to rise with the increase of the volume of 
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currency, until a perfect fever of speculation is excited, in many 
kinds of ‘property, and a panic eventually ensues, which checks it. 


All such advances of prices and speculative movements render a 
larger amount of money necessary to carry on the business of the 
country ; and as prices advance, the issue of more and more paper 
money is required to supply the demand. The issue itself, by en- 
hancing prices and stimulating speculation, instead of satistyi ing 
tends to increase the demand for it, and to create a demand for still 
greater issues; and thus the matter goes on, until a panic and a 
financial crisis occurs, and the people then come to their senses. 


As more money is constantly demanded, and seems to be needed 
by business men and speculators, the public are deceived by 
appearances, and are incapable ot understanding that there is an 
excess in circulation already. They do not understand the fact that 
the demand itself is artificial, and is mostly created by the enhanced 
prices and the spirit of speculation caused by an excessive and re- 
dundant paper currency. 


3y inflating prices generally, including the prices of labor, and 
increasing the cost of production, a redundant currency tends to 
derange all the relations of industry and commerce—to raise prod- 
ucts so high as to invite large imports from abroad, and to lessen 
exports by raising the prices of domestic products so much above 
those of other nations, that they can not be exported with profit. 
It tends to neutralize the influence upon domestic industry of duties 
on foreign products—to supplant domestic by foreign manufactures, 
and to undermine and paralyze the manufacturing and mining in- 
dustry of a country. 


Such are the necessary tendencies, the deceptive influences, and 
the delusive effects, of an excessive paper currency. The increase in 
the prices of property, deceives great numbers of persons with the 
idea that they are getting rich, when they are, in fact, only marking 
up the supposed value of their property. Others deceive themselves 
by making money on paper, by uncertain credits. The whole ten- 
dency of a redundant currency is to deceive and mislead, to create 
false conceptions of wealth, to encourage a spirit of speculation, 
extravagance and prodigality, and to discourage industry and atten- 
tion to business. In any correct view which can be taken of the 
subject, it operates as an impediment to the progress of a nation. 


Influence of an inflated currency upon prices, upon commerce and 
industry, and upon the accumulation of the national debt. 


For the first 100 millions of paper money it issued, the Govern- 
ment got its full value; for the next 50 miilions, it lost very little ; 
but for the last 300 millions issued, it lost, by reason of ‘the en- 
hancement of prices by the inflation of the currency, about 25 per 
cent. on an average, or about 75 millions of dollars. And_ in addi- 
tion to that, the Government lost from the same cause about 25 per 
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cent. on more than two thousand millions of dollars derived from 
other sources, and expended during the war—making an aggregate 
loss, and an increase of the public debt, to the amount of at least 
600 millions of dollars, by reason of its action in inflating the cur- 
rency. To compensate in part for that loss, the Government saved, 
in the course of a series of years, a little over 100 millions of dollars 
in interest. 


The Secretary of the Treasury and his friends were enchanted 
with the facility of paying debts with treasury notes. They were 
deluded with the idea that the Government was saving nearly 30 
millions of dollars annually by such a policy, that it was clear gain, 
and that by diluting the currency and making money plenty, the 
facilities were increased for borrowing large sums at lower rates of 
interest. They reasoned in some respects correctly ; but were blind 
to other tendencies of their measures. The Government did save 
some interest, but,on the other hand, it lost five times as much by 
the inflation of prices, caused by their delusive system. If only one 
hundred millions of treasury notes, and fifty millions in fractional 
currency, had been issued, the measure would have been a wise one ; 
the fractional currency was a necessity ; but the mischievous policy 
of issuing nearly 500 millions, can be properly characterized only as 
financial quackery. 


An inflated currency, by raising prices to an unreasonable degree, 
and above the general level of the markets of the world, derunges 
the industrial operations, and all the business relations and trans- 
actions of a country, and produces evils of great magnitude. By 
raising the prices of products and increasing the expenses of living, 
it operates very severely upon the poor, and upon persons having 
large families; and though it tends to raise the price of labor to a 
corresponding degree, that rise does not aid those that can not labor, 
and does not benefit parents that have children too young or too 
tecble to support themselves by industry. It operates also, in the 
end, to depress industry, by raising the cost of production to a level 
above the markets of specie-paying countries: whereby it contrib- 
utes to lessen exports, to discourage production, to invite large 
imports, and to turn the balance of trade against a country. High 
prices offer inducements to foreign manufacturers and producers to 
supply our markets. By lessening mechanical and manufacturing 
industry, an inflated currency eventually throws many laborers out 
of employment, and injures the laboring classes in many ways. «17 
inflated currency and high taxation concur in depressing industry, 
and often operate very oppressively upon the laboring classes. 


Such are the pernicious tendencies of the excessive issue of treas- 
ury notes and paper money; and yet we have ambitious aspirants, 
in both of the great political parties of the day, concocting schemes 
to pay off the national debt in a few years, mostly by the issue of 
non-interest bearing treasury notes. 


The Comptroller of the Currency, in his annual report of Novem- 
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ber 4, 1867, states the outlines of the schemes as follows :—“ This 
subject is before the public upon two propositions :— 

“ First. To deprive the National banks of the right to issue notes 
Jor circulation, in order that the Government may issue its, oun 
notes in their place. 

“ Second. To issue United States notes in payment of compound 
interest notes, seven-thirty notes, and five-twenty bonds, as they ma- 
ture and become payable. 

“The advocates of the last mentioned scheme regard the first prop- 
osition as the preliminary step to the accomplishment of their own 
purposes ; and therefore unite in its support.” 

The Comptroller proceeds, and exposes some of the sophistries 
upon which such schemes are based, and by which they are sup- 
ported. The necessary consequenee of carrying such schemes into 
effect, to enable the Federal Treasury to supply all the circulating 
medium of the United States, would he, to drive the National and 
State banks out of existence, and to confer upon the National Govern- 
ment a dangerous power. Such visionary projects could not be 
earried into full effect without the issue, within a few years, of from 
1,500 to 1,800 millions of dollars more United States notes; and 
before half the debt could be paid in that fraudulent mode, Treas- 
ury notes would scarcely be worth 25 cents on the dollar, and our 
banking, industrial, and business interests would be utterly wrecked. 
Independent of the violation of the national faith involved in such 
schemes, they smack strongly of political demagogisi and financial 
quackery. 

To pay off the’principal part of the national debt in non-interest 
bearing Treasury notes, intended to circulate as money, would be 
nearly as bad, and in some respects worse than direct repudiation ; 
for it would not only violate the national faith and the rights of the 
public creditors, and destroy the public credit; but it would add 
hypocrisy to fraud, and derange and cripple the business and 
industry of the country, without effecting the object,—/or it would 
leave the debt in another fori, still unpaid. 

The author calls the attention of Congress and the public to the 
alarming deficiency in wood and timber. 


Wood and timber, and the means of preserving and cultivating 
them. 


The greatest of all questions which will be presented to the next 
generation of the American people, will be, how to supply them- 
selves with fuel and timber; and how to preserve and cultivate 
wood and timber for the use of future generations. The 
prodigality and recklessness with which wood and timber have 
been cut off and destroyed in this country, during the last thirty 
years, perhaps never was exceeded, even in Mohammedan countries, 
where the dearth of such articles is the greatest economical evil 
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which the people have labored under for more than a thousand 
years past. It is impossible for the people of those countries to 
avail themselves of the use of steam power and steam navigation, 
to much extent, for want of fuel. 


We shall soon have 50,000 miles of railway in operation in the 
United States, without sufficient fuel to keep in permanent operation 
(after the expiration of twenty years) more than 20,000 miles ; and 
the result must be, eventually, that the most of the roads must 
return to horse power. The extent ot mmeral coal is uncertain. A 
national debt is the great, and almost the only future evil which this 
intelligent and fast, but in some respects funatical and blind, genera- 
tion seems to realize and fear. But even a great national debt, 
burdensome as it is, is a trifling evil, when compared with such a 
destitution of wood and timber, as the people of nearly every Mo- 
hammedan country suffer from. 


England and France, Russia, and some other countries of Europe, 
have long made it a business to plant and cultivate wood and timber, 
and to legislate for the protection thereof; and twenty years hence, 
England will be better supplied with such articles than the most of 
the States of this Union will be, unless the public policy in that 
regard be immediately changed. It is now more difficult to supply 
the people with fuel than with food in many countries of the Old 
World; and hence the importance of more providence in that 
regard, for the future, in the United States as well as in other 
countries. 

Nearly all the pine fit for sawing, upon the head-waters of the 
Hudson and Delaware, Susquehanna and Chemung, Alleghany and 
Genesee rivers, in the State of New York, has been cut ; and they 
have got down to the hemlock and spruce, basswood and white- 
ash, chestnut and butternut, oak and other hard woods; the pine 
upon the upper waters of the rivers of Maine is rapidly disappearing, 
and very little will be left ten years hence; and nearly all the 

sawing timber in the other New England States, and also in New 
Jersey, has been cut and used up. 


Carefully prepared statistics of the quantities of lumber sawed st 
each mill in the valley of the Saginaw River and its tributaries, 
during several years past, show the following aggregates :— 


In 1863... .. 1334 million feet. 
“ 1864 os BIS = 
* 1865 250 i 
“ 86 4 340 “ 
and in 1867, by 82 mills, over ........ 422} » 


In addition to the above, the mills on the shore of Saginaw Bay 
(about 20 in number) cut, in 1867, nearly 85,000,000 feet of lumber; 
and about 50,000,000 feet was sawed at Flint and the vicinity, on 
the Flint River, which did not go into the valley of the Saginaw— 
making an aggregate of over 557,000 ,000 feet of lumber sawed, in 
1867, in that part of the State of Michigan. 
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Besides large quantities of lath made, 33 shingle mills in the 
Saginaw Valley employed about 420 men, and manufactured, in 
1867, over 90,000,000 shingles. The stave business was also large; 
and over 9,000,000 of staves were made during the year, and over 
8,000,000 shipped. 

About 40 saw-mills were in operation in the valleys of the Muske- 
gon and White rivers, during the years 1866 and 1867, which cut 
nearly 200,000,000 feet of lumber in 1866, and over 200,000,000 feet 
in 1867. 


The quantities sawed upon the Detroit and St. Clair, Kalamazoo 
and Grand, Manistee and other rivers, and upon the shores and bays 
of Lakes Michigan and Huron, probably exceeded 250,000,000 feet 
—making an aggregate of more than 1,000,000,000 feet of pine lum- 
ber sawed in Michigan during the year 1867. The exhaustion of 
the timber is so rapid and great annually, that the most of the mills 
upon the Detroit and St. Clair rivers must stop within five years; 
those upon the Saginaw River and its tributaries, and many other 
rivers must generally stop within fifteen years ; and those upon the 
Muskegon, White, Manister, and other rivers, as well as those 
upon the bays and shores of the Jakes, within twenty years. The 
probability is, that within the latter period, there will be very little 
pine timber in the State fit for sawing, upon either navigable or 
floatable waters. The little remaining will be so far in the interior 
as not to be immediately available. 


The Bangor Whig gave estimates of the amount of lumber 
obtained in 1866, in the great lumber districts of Maine, upon 
seven of its principal rivers, and made the amount 575,000,000 
feet; and estimated the whole quantity obtained in the State at 
600,000,000 feet. 

The lumber business has become very active, and is rapidly ex- 
panding in the States of Wisconsin and Minnesota, and upon many 
of the western tributaries of the Mississippi River; and the indica- 
tions now are, that within twenty years, the most of the valuable 
sawing timber, hard wood as well as pine, east of the Rocky Moun- 
tains,will be used up; and it requires from 100 to 200 years to grow 
such timber. 

The wood of our country is in the process of being used up for 
fuel, for railroads, family and other uses, in about the same rapid 
manner; and the question will soon be forced upon the American 
people, is there any remedy for such national improvidence and 
prodigality ? 

Remedies suggested. 


There may be several partial remedies, which, by co-operating, 
may produce great results :— 

1st. Proper individual efforts to preserve forests, wood and tim- 
ber, for future use. 

2d. Individual efforts to plant and cultivate wood and timber, as it 
is done in England, France, Russia, and many other countries. 
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3d. States and the Federal Government may set aside lands for 
forests, and enact laws to protect them. 

4th. Our method of taxing wild lands should be abandoned, and a 
new system adopted ; so arranged as to encourage individuals to pre- 
serve forests, wood and timber, for the use of future generations. 


The present system of taxing wild lands the same per cent. upon 
their valuation as productive property is taxed, is unjust and im- 
politic. Instead of encouraging the preservation of forests and tim- 
ber, it encourages and often necessitates their destruction,—in order 
to raise a revenue from the land to pay the tax. Wild lands are 
taxed so severely that the owners can seldom afford to hold them as 
forests, for the benefit of the coming generation. England, more 
wisely, imposes taxes on the rental, income, or value of the use of 
property ; and levies no taxes on property which yields no income. 
Men that preserve or cultivate forests for the use of a future 
generation, derive no personal benefit from lands and property ap- 
propriated to such uses. They are public benefactors ; and it is 
unjust, as well as ungenerous, to impose taxes upon the subject and 
means of their benefaction. 

The proper system is to impose no taxes on forests, or lands upon 
which the proprietor. is cultivating timber; but, in lieu thereof, to 
impose a heavy tax on sawed lumber, hewn and other timber, cord 
wood and fuel, cut for use. If taxes were levied in that method, suffi- 
cient to produce as much revenue as the present taxes upon wild 
lands, they would be paid by the consumers of the lumber, timber 
and fuel, and would be much less burdensome, as well as more just 
and politic, than the present taxes upon such property. 


The history of the world and the experiments of modern times 
establish the fact, that trees and fruits, grains and grasses, plants 
and vegetables, of all kinds, can be, and have been, improved by 
cultivation, and can be grown successfully in soils and climates 
which do not produce them, and never have produced them spon- 
taneously. Indian corn and potatoes, sugar-cane and tobacco, and 
several species of grasses and grapes now grown in this country, 
originated in America. Almost every thing else which we cultivate 
or raise, except forest-trees, were introduced from the Old World. 
Wheat and rye, oats and barley, buckwheat and rice, peas and 
beans, cotton and flax, apples and pears, peaches and cherries, 
melons and tomatoes, turnips and many other vegetables, and all 
our domestic animals, originated on the eastern continent, were 
transplanted from there to America, and have been raised as suc- 
cessfully here as in the Old World. 

Such facts leave no reason to doubt that, with proper legislation, 
and proper care and attention, trees of various kinds may be plant- 
ed and cultivated successfully, in many situations, upon the vast 
prairies and plains of our Western States and Territories, as has 
beea done upon the arid plains of Russia; and that such cultivation 
would tend to increase the moisture and productiveness of the 
country. But it can never be done without the aid of legislation. 
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BOSTON BANK DIVIDENDS. 


REPORTED BY J. G. MAKTIN, BROKER, BOSTON. 


Dividend. 


5 Pa, 
Banks. Capital. April, Oct. Amount. 


156s. 1868, Oct. 1863, 
$ 37,500 
50,000 
60,000 
45,000 
37,500 
35,000 
12,000 
40,000 
50,000 
100,000 
25,000 
50,000 
50,000 
7,000 
60,000 
50,000 
60,000 
24,000 
50,000 
37,500 


Atlantic National $ 750,000 .. 
PO TROND 5a. 6i5:5:5:0:5.00'00 hacemos 1,000,006 .. 
Blackstone National 1,000,000 .. 
Old Boston National (par $50) 900,000 .. 
ROOMY POMELOTIN 65. 6:5s0.6 iad. scar erediaiénnceae 750,000 .. 
Boylston National 500,000 .. 
Broadway National 200,000 . 
National City 1,000,000 .. 
Columbian National 1,000,000 .. 
National Bank of Commerce 2,000,000 .. 
Continental Netional... . 500,000 .. 
National Eagle 1,000,000 .. 
Eliot National 1,000,000 .. 
200,000 .. 
National Exchange 1,000,000 .. 
Faneuil Hall National 1,000,000 .. 
First National 1,000,000 .. 
400,000 .. 
1,000,000 .. 
750,000 .. 
,000,000 .. 
Howard National 750,000 .. 
Market National 800,000 .. 
Massachusetts National (par $250) 800,000 .. 
Maverick National 400,000 . 
Mechanics’ National 250,000 .. 
Merchants’ National 3.000.000 .. 
Mount Vernon National 200,000 .. 
National Bank of Redemption 1,000,000 . 
New Englend National 1,000,000 .. 
North National .. 1,000,000 .. 
National North America...... ° 1,000,000 .. 
National Bank of Republic 1,000,000 .. 
National Revere 1,000,000 .. 
National Security 200,000 
Second National ... 1,000,000 .. 
Shawmut National 750,000 .. 
1,000,000 .. 
State National (par $100) 2,000,000 .. 
oes oo ere esos 1,900/000 .. 
Third National 300.000 .. 
ee ES Be ee eee renee 600,000 .. 
Tremont National 2,000,000 .. 
National Union 1,000,000 .. 
Washington National 750,000 .. 
National Webster 1,500,000 .. 
ROM Outdber, TSCSs ). <5:s'0:<.0.0080.000% $ 42,750,000 $ 2,117,000 
April, 1868 42,550,000 2,144,000 


Ca 


37,500 
40,000 
40,000 
20,000 
12,560 
50,000 
10,000 
50,000 
50,000 
50,000 
45,000 
60,000 
60,000 
8,000 
60,000 
37,500 
60,000 
80,000 
75,000 
12,000 
24,000 
100,000 
50,000 
45,000 
60,000 
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" : Amount, 
Banks. Capital, Oct. 1868. 


Total, October, 1867 .... co cce se $42,550,000 $2,149,500 
April, 1867....... 42,550,000 2,017,000 
October, 1866... 42,550,000 2,138,500 
April, 1866.... ... 49,550,000 2,144,500 

f October, 1865...... .. 42,550,000 2,622,500 
April, 1865 ..-s 40,800,000... 2,387,000 
October, 1864 33,631,700 2,007,118 


Of the forty-six banks in the above list, one pays 7 per cent.; ten pay 6 per 
cent. ; twenty-six pay 5 per cent.; one pays 4} per cent.; six pay 4 per cent.; one 
pays 34 per cent., and one passes. 

The changes are as follows:—The Eagle increases from 44 to 5 per cent.; the 
Everett, which passed in April, pays 34; the Hide & Leather, which paid 7 in 
April, now passes: the Market increases trom 4 to 5 per cent.; the Maverick from 
4 to 5 per cent.; the Mt. Vernon decreases from 6 to 5 per cent.; the Redemption 
increases from 4 to 5 per cent.; the Suffolk from 4 to 5; the Traders’ from 34 to 
4, and the Webster decreases from 5 to 4. The National Security, a new bank, 
appears this time with its first dividend of 4 per cent. 


MISCELLANEOUS DIVIDENDS. 


‘The following is a statement of the dividends and interest money to be paid in 
this city early in October. The Middlesex Mills, McKay Sewing-Machine Associa- 
tion, Broadway Railroad and Berkshire Railroad pay their dividends quarterly, and 
the figures under the headings of October and April do not of course indicate the 
amounts paid during the year. 


In addition to the companies specified below, the Boylston, City, Howard, Manu- 
facturers, Merchants, National, Neptune, Suffolk, and Washington Insurance Com- 
panies, the Hamilton Woolen Co., Boston Wharf Co., and Boston Exchange Co., 
usually pay their dividends before the middle of October, which would of course 
increase the footings in the tables to a considerable extent. 

The Liberty Square Real Estate Corporation will pay a quarterly dividend Oct. 1. 

The State of Massachusetts and City of Boston pay their interest in coin, as usual, 
without regard to the modern financial ideas. 

The City of Roxbury having been absorbed into this municipality, their (cur- 
rency) bonds are now payable at the Treasurer’s office in the Boston City Hall. 

The total amount paid by the banks and miscellaneous corporations is $3,160,885 
against $3,437,391 in April. 


Dividends, 
rr Names of Companies, &e, Capital, —_—— A A’mt. 
April. Oct. Oct. 1568. 


“American Shoe Tip Co............. $1,200,000 .. i 

Bangor City (Municipal) 6’s Int. about .. » S oo BiG000 
Bangor (R. R. issue) 6’s, 1874....... 500,000 .. 3 . as 15,000 
Bath City 6’s, 1891 , 200,000... 3 .. ; 6,000 
Berkshire Railroad stock re 320,500 .. sia ata 5,600 
Boston City Bonds Interest .. _ 78,000 
Boston Five Cents Savings Bank Int. about .. 24... 2% 158,000 
Boston & Lowell R. R. 6's, 1879.... 200,000 .. 3 sak 6,000 
Boston Manufacturing (par $1,000)... 600,000 .. 5 60,000 
Boston & Sandwich Glass .......... 5,000 shares .. $3 15,000 
Burlington & Missouri Riv. L. G 7’s, Interest .. 3 110,000 
Broadway R. R., South Boston...... 400,000 .. 25. ese 10,000 
Cambridge (Horse) Railroad........ 727,800 .. 4 ; 32,751 
Chelsea Horse Railroad, pref.. ...... 110,000 .. 4 4,400 


ee Oe 


\ 
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Dividends. 
Oct. Names of Companies, &c. Capital. o_o Amt. ° 
April. Oct. Oct, 1868 
$ 4,800 
24,000 
6,0 35,000 
in N. York. 


Eastern R. R. 6’s, 1885 $160,000 .. 
Eliot Fire Insurance ... .......0000 300,000 .. 
Hannibal & St. Jos. L’nd G’t bonds, Interest .. 
Locust Dale Coal Co. T's. 2... ....<.000000 400,000 .. 
McKay Sewing-Machine Co 500,000 .. 
Massachusetts State 5’s, 1874 275,000 .. 
do (Troy & Greenfield) 5’s 90 1,166,500 .. 
Malden & Melrose R. R. 6’s.... .... 75,000 .. 
Mich. Central R. R. bonds, 1882 .... 4,623,500 .. 
Middlesex Mills..... arate erestaa meee ie 750,000 .. 
National Dock Co 300,000 .. 
Naumkeag Manufacturing Co 1,200,000 .. 
New England Glass Co 500,000 .. 
Northern (N. If.) R. R. bonds, 1874.. 122,000 .. 
New Bedford City 5’s, 1877-’80 77,000 .. 
Ogdensburg & L. C. R. R. pref....... 1,339,900 .. 
Old Colony & Newport R. R. 6’s 75... 458,000 .. 
Old Colony & Newport R. R. bonds. . 110,500 .. 
Phil., Wil. & Balt. 6’s, + 1871 370,000 .. 
. - 150,000 .. 
“ - ‘ 476,000 .. 
Portland City 6’ Int. about .. 
Portland Water Works 6's ......... 300,000 
Prescott Fire & Marine Insurance.... 200,000 .. 8,000 
Rhode Island State 6’s, 1883 Int. about .. is is 5,000 
Roxbury City Bonds, currency Int. about .. - ee 5,870 
Shoe & Leather F. & M. Tnsurance... 200,000 .. 12,000 
South Shore R. R. 6’s, 1880......... 150,000 .. 4,500 
Western R. R. 6’s, 1875 804,000 .. 24.120 
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6,875 
29,163 
2,250 
184,940 
22,500 
9,000 
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25,000 
3,660 
1,925 

53,596 

13,740 
3,315 

11,100 
4,500 
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15,000 
9,000 
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$ 1,043,885 


* Not yet declared. 
+ The interest on the Philadelphia, Wilmington and Baltimore bonds, as given in the table, are 
registered and payable in Boston, The remainder is payable in Philadelphia, 


THE BANK OF ENGLAND.—ITS CAPITAL, 
PROFITS, AND DIVIDENDS. ) 


Tue ordinary half-yearly meeting of proprietors of the Bank of 
England was held on the 17th September, to receive the directors’ 
report as to the profits made and the dividend proposed to be de- 
clared. At these meetings it seems to be the policy of the directors 
to mention in as brief’ terms as possible the total amount of profit 
made during the half-year, and to say as little as possible as to the 
manner in which they have been made, and the reasons why they 
happen to be greater or less than in previous half-years. Mr. T. 
Newman Hunt, the Governor, merely stated on the present occasion, 
that the net protits for the half-year ending August 30, amounted 
to £584,369, making the amount of “rest” or undivided profits on 
that day £3,610,596, and that after providing for a dividend of 4 per 
cent. for the half-year, the “rest” would amount to £3,028,476. The 
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Court, therefore, proposed a dividend for the half-year of 4 per cent., 
being at the rate of 8 per cent. per annum. Some of the proprietors 
had evidently a craving for some further information respecting the 
position and affairs of the bank, but it does not seem to be equally 
clear that they knew how to ask for or to obtain what they wanted. 
Mr. Jones, one of the proprietors, said, “ It seemed to him a very de- 
fective ar rangement that the mere bald statement read by the Governor 
should be the only thing given to them at the close of the moment- 
ous half-year just concluded. The dividend remained the same, 
neither more nor less, but even at the moment when they were asked 
to sanction it they did not know upon how much capital the divi- 
dend was to be paid. He said he could guess, from what he saw 
published in the daily papers, what the amount of capital was, but 
no man of business liked guessing, and he should much prefer ‘hav- 
ing a short statement of accounts given to the proprietors showing 
the capital, the liabilities, and the assets.” The Governor had no 
difficulty in replying that the capital of the bank, as published every 
week, is £14,553,000, and that this is the amount on which the divi- 
dend would have to be paid. But at this point other discussions 
were started. Another proprietor said they knew perfectly well the 
amount of capital published every week, but they wished to know 
“ whether all the real property of the bank and the ‘ rest,’ or undi- 
vided profits, were included in that amount, and whether the free- 
hold of the establishment in which they were then assembled and 
the premises of their branch establishments were also included in 
the capital of the bank.” 

In the further explanations of the Governor, it was mentioned 
that the Bank of England itself, which stands upon about three acres 
of the most valuable land in the city of London, and which must be 
worth several millions sterling, is not included in the capital of the 
bank, although it is the undoubted property of the bank. ‘The 
capital of the bank,” the Governor said, “was £14,553,000. All the 
other property belonging to the bank were the profits arising out of 
the bank’s operations, which were commonly called the ‘rest.’ The 
‘rest’. was the undivided profits, which the Court of Proprietors 
had long since decided should never be allowed to fall below 
£3,000,000.” But the Governor immediately added, that the build- 
ing in which they were then assembled was notsineluded in the capl- 

tal, although the value of the branch establishments was so in- 
cluded. It m: ay well be asked if the buildings of the respective 
branch establishments are included in the account of the capital, 
why are the buildings of the chief establishment excluded from that 
account? If it be ‘alleged that the branch establishments were all 
purchased out of capital and not out of profits, that fact should be 
made to appear in the accounts, If, on the other hand, it be the 
fact that the whole of the chief establishment has been from time to 
time acquired, not by the expenditure of capital, but by the expendi- 
ture of surplus or undivided profits, that fact also should be made to 
appear in the accounts. 
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LOAN ACTS OF THE UNITED STATES. 


ACTS OF CONGRESS RELATING TO LOANS AND THE CURRENCY, 
FROM THE YEAR 1847 TO 1867. 


I.—JANUARY 28, 1847. 
AN ACT authorizing the issue of treasury notes, a loan, and for other purposes. 


Section 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
the President of the United States is hereby authorized to cause 
treasury notes, for such sum or sums as the exigencies of the gov- 
ernment may require, but not exceeding, in the whole amount of 
notes issued, the sum of twenty-three millions of dollars, and of de- 
nominations not less than fifty dollars for any one note, to be pre- 
pared, signed, and issued in the manner hereinafter provided. 


Src. 2. And be it further enacted, That the said treasury notes 
authorized to be issued by the first section of this act shall be reim- 
bursed and redeemed by the United States, at the treasury thereof, 
after the expiration of one year or two years from the dates of the 
said notes respectively; from which said dates they shall bear such 
interest, until they shall be respectively redeemed, as shall be ex- 
pressed upon the face of the said notes; which rate of interest upon 
each several issue of the said notes shall be fixed by the Secretary 
of the Treasury, by and with the advice and approbation of the Presi- 
dent, but shall in no case exceed the rate of’ interest of six per cen- 
tum per annum: Provided, That, after the maturity of any of the 
said notes, such interest shall cease at the expiration of sixty days’ 
notice, to be given at any time by the Secretary of the Treasury, in 
one or more of the principal papers published at the seat of govern- 
ment, of a readiness to redeem the same. The reimbursement herein 
provided for shall be made at the treasury of the United States to 
the holders of the said notes respectively, upon presentment, and 
shall include the principal of each note, and the interest which may 
be due thereon at the time of payment. For this reimbursement, at 
the time and times herein specified, the faith of the United States is 
hereby a aa pledged. 
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Src. 3. And be it further enacted, That the said treasury notes 
shall be prepared under the direction of the Secretary of the Treas- 
ury, and shall be signed, on behalf of the United States, by the 
Treasurer thereof, and countersigned by the Register of the Treas- 
ury; and that those officers respectively shall, as checks upon each 
other, and to secure the public safety, keep separate, full, and accu- 
rate accounts of the number, date, denomination, and amount of all 
the notes signed and countersigned by them respectively, which said 
account shall be entered in a book or books, to be provided for that 
purpose, and carefully preserved in the Treasury Department; and 
also similar accounts, kept and preserved in the same manner, of all 
the said notes redeemed, as the same shall be returned and cancel- 
ed; and the Treasurer shall further account, quarterly, for all such 
notes delivered to him for signature or issue by the Register. The 
Treasurer and Register of the Treasury are hereby authorized, by 
and with the consent and approbation of the Secretary of the Treas- 
ury, to employ such additional temporary clerks as the duties en- 
joined upon them by this act may render necessary : Provided, Said 
number shall not exceed five, and with a salary of not more than at 
the rate of twelve hundred dollars to each per annum. 


Sec. 4. And be it further enacted, That the Secretary of the 
Treasury is hereby authorized, with the approbation of the President 
of the United States, to cause to be issued such portion of the said 
treasury notes as the President may think expedient, in payment of 
debts due by the United States, to such public creditors, or other 
persons, as may choose to receive such notes in payment, as aforesaid, 
at par. And the Secretary of the Treasury is further authorized, 
with the approbation of the President of the United States, to bor- 
row, from time to time, such sums as the President may think expe- 
dient, on the credit of such notes: Provided, however, That no treas- 
ury notes shall be pledged, hypothe:ated, sold, or disposed of in 
anywise for any purpose whatever, directly or indirectly, for any 
sum less than the amount of such notes, including the principal and 
interest thereon when disposed of. 


Sec. 5. And be it further enacted, That the said treasury notes 
shall be transferable, by delivery and assignment indorsed thereon, 
by the person to whose order the same shall, on the face thereof, 
have been made payable. ° 


Src. 6. And be it further enacted, That the said treasury notes 
shall be received in payment of all duties and taxes laid by the au- 
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thority of the United States, of all public lands sold by the said au- 
thority, and of all debts to the United States of any character what- 
soever, Which may be due and payable at the time when said treasury 
notes may be so offered in payment ; and on every such payment 
credit shall be given for the amount of the principal and interest 
which, on the day of such payment, may be due on the note or notes 
thus given in payment. 


Sec. 7. And be it further enacted, That every collector, receiver 
of public moneys, or other officer or agent of the United States, shall, 
on the receipt of any treasury notes in payment for the government, 
take from the holder thereof a receipt on the back of each of said 
notes, stating distinctly the date, and the amount received; and shall 
keep, according to such forms as shall be prescribed by the Secre- 
tary of the Treasury, entries of whom received, the number, date, 
and respective amounts of principal and interest of each and every 
treasury note thus received; and on delivering the same to the treas- 
ury shall receive credit for the amount paid as prescribed by the last 
section: Provided, No error shall appear. 


Sc. 8. And be it further enacted, That the Secretary of the Treas- 
ury be, and he is hereby, authorized an directed to cause to be 
reimbursed and paid the principal and interest of the treasury notes 
which may be issued by virtue of this act, at the several time and 
times when the same, according to the provisions of this act, should 
be thus reimbursed and paid. And the Secretary is further author- 
ized to make purchases of the said notes at par for the amount of 
the principal and interest due at the time of purchase on such notes. 
And so much of unappropriated money in the treasury as may be 
necessary for that purpose is hereby appropriated for paying the 
principal and interest of said notes. . 

Src. 9. And be it further enacted, That if any person shall falsely 
make, forge, or counterfeit, or cause or procure to be falsely made, 
forged, or counterfeited, or willingly aid or assist in falsely making, 
forging, or counterfeiting any note in imitation of, or purporting to 
be, a treasury note aforesaid, or shall falsely alter, or cause or pro- 
cure to be falsely altered, or willingly aid or assist in falsely alter- 
ing, any treasury note issued as aforesaid, or shall pass, utter, or 
publish, or attempt to pass, utter, or publish, as true, any false, 
forged, or countérfvited note, purporting to be a treasury note as 
aforesaid, knowing the same to be falsely forged or counterfeited, or 
shall pass, utter, or publish as true any falsely altered treasury note 
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issued as aforesaid, knowing the same to be falsely altered, every 
such person shall be deemed and adjudged guilty of felony, and 
being thereof convicted by due course ef law, shall be sentenced to 
be imprisoned and kept to hard labor for a period not less than 
three years nor more than ten years, and to be fined in a sum not 
exceeding five thousand dollars. 


Src. 10, And be it further enacted, That if any person shall make or 
engrave, or cause or procure to be made or engraved, or shall have in his 
custody or possession any metallic plate engraved, after the similitude 
of any plate from which any notes issued as aforesaid shall have been 
printed, with intent to use such plate, or cause or suffer the same to 
be used in forging or counterfeiting any of the notes issued as afore- 
said, or shall have in his custody or possession any blank note or 
notes, engraved and printed after the similitude of any notes issued 
as aforesaid, with intent to use such blanks, or cause or suffer the 
same to be used in forging or counterfeiting any of the notes issued 
as aforesaid, or shall have fn his custody or possession any paper 
adapted to the making of notes, and similar to the paper upon which 
any such notes shall have been issued, with intent to use such paper 
or cause or suffer the same to be used in forging or counterfeiting 


any of the notes issued as aforesaid, every such person, being thereof 
convicted by due course of law, shall be sentenced to be imprisoned 
and kept to hard labor for a term not less than three nor more 
than ten years, and fined in a sum not exceeding five thousand 


dollars. 


Sec. 11. And be it further enacted, That the Secretary of the 
Treasury be, and he is hereby, authorized to make and issue, from 
time to time, such instructions, rules, and regulations to the several 
collectors, receivers of public money, depositaries, and all others 
who may be authorized to receive the said treasury notes or behalf 
of, and as agents in any capacity for, the United States, as to the 
safe-keeping, disposition, return, and canceling of the said notes so 
paid to and received by them, respectively, and as to their accounts 
and returns to the department of such receipts as may seem to him 
best calculated to promote the public interest and convenience, and 
secure the United States and the holdets of notes against fraud and 
losses. 


Sec. 12. And be it further enacted, That in lieu of the notes au- 
thorized by this act which may be redeemed, other notes may be 
issued: Provided, however, The amount of such notes outstanding, 





Inan Acts of the United States.—1847. 341 


together with the stock issued by virtue of the thirteenth and six- 
teenth sections of this act, shall not exceed the sum of twenty-three 
millions of dollars. 


Src. 13. And be it further enacted, That it shall be lawful for the 
holders of the aforesaid treasury notes to present them at any time 
to the treasury of the United States, or to any assistant treasurer, 
or to such collectors of the customs and receivers of public moneys 
as may be designated by the Secretary of the Treasury; and the 
holders of the said treasury notes shall be entitled to receive therefor 
the amount of the principal of the said notes in a certificate or cer- 
tificates of funded stock, bearing interest at six per centum per an- 
num from the date of such presentment of said treasury notes, and 
for the interest shall be paid ig money; and the stock thus to be 
issued shall be transferable on the books of the Treasury : Provided, 
however,and be it further enacted, That it shall be lawful for the 
United States to reimburse the stock thus created at any time after 
the last day of December, cne thousand eight hundred and sixty- 
seven. 


Sec, 14. And be it further enacted, That it shall and may be law- 


ful for the holder of any treasury notes issued, or authorized to be 
issued, under this act, or any laws heretofore passed, to convert the 
same into certificates of funded stock, upon the same terms and in 
the same manner hereinbefore provided in relation to the treasury 
notes authorized by the first section of this act. 


Src. 15. And be it further enacted, That the authority to issue 
treasury notes authorized by the “Act authorizing an issue of treasury 
notes and a loan,” approved July twenty-second, one thousand eight 
hundred and forty-six, be, and the same is hereby, extended to the 
same period fixed for the treasury notes authorized by this act, and 
upon the same terms and conditions herein specified: Provided, 
That the treasury notes authorized by this section shall not exceed 
five millions of dollars. 


Src. 16. And be it further enacted, That the President, if in his 
opinion it shall be the interest of the United States so to do, instead 
of issuing the whole amount of treasury notes authorized by the first 
section of this act, may borrow, on the credit of the United States, 
such an amount of money as he may deem proper, and issue therefor 
stock of the United States, bearing interest at a ratg not exceeding 
six per centum for the sum thus borrowed, redeemable after thirty- 
first December, eighteen hundred and sixty-seven: Provided, how- 





342 Loan Acts of the United States.—1847. 


ever, That the sum so borrowed, together with the treasury notes 
issued under the first and twelfth sections of this act outstanding, 
and the stock created by this and the thirteenth sections of this act, 
shall not in the whole exceed the sum of twenty-three millions of 
dollars: And provided, further, That no stocks shall be issued at a 
less rate than par. 


Src. 17. And be it further enacted, That the interest on the stock 
created by this act shall be payable semi-annually, on the first days 
of January and July in each year. 


Sec. 18. And he it further enacted, That the certificates of stock 
to be issued under this act shall be signed by the Register of the 
Treasury, and the Secretary of the Treasury shall cause each of said 
certificates to be sealed with the sl of his departinent. 


Sec. 19. And be it further enacted, That, for the payment of the 
stock which may be created under the provisions of this act, the 
sales of the public lands are’hereby pledged, and it is hereby made 
the duty of the Secretary of the Treasury to use and apply all 
moneys which may be received into the treasury for the sales of the 
public lands after the first day of January, eighteen hundred and 


forty-eight, first, to pay the interest on all stocks issued by virtue 
of this act; and, secondly, to use the balance of said receipts, after 
paying the interest aforesaid, in the purchase of said stocks at their 
market value; Provided, No more than par shall be paid for said 
stocks. 


Src. 20. And be it further enacted, That a sum not exceeding 
twenty thousand dollars, to be paid out of any unappropriated 
money in the treasury, be, and the same is hereby, appropriated, for 
defraying the expense of preparing, printing, engraving, and other- 
wise incident, to the issuing of the treasury notes and stock author- 
ized by this act; Provided, That no compensation shall be made to 
any officer whose salary is fixed by law, for preparing, signing, or 
issuing treasury notes or certificates of stock. 

Sec. 21. And be it further enacted, That it shall be, and hereby 
is, made the duty of the Secretary of the Treasury to cause a state- 
ment to be published monthly of the amount of all treasury notes 
issued or redeemed in pursuance of the provisions of this act; and 
that the power to issue treasury notes conferred on the President of 
the United States by this act shall cease and determine six months 
after the exchange and ratification of a treaty of peace with the 
republic of Mexico. 
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Src. 22. And be it further enacted, That it shall be the duty of 
the Seeretary of the Treasury to report to Congress, at the com- 
mencement of each session, the amount of treasury notes which have 
been issued under the provisions of this act, the amount redeemed, 
and the manner in which redeemed, the amount purchased, and of 
whom, and at what time purchased, and the amount reissued, stating 
in lieu of which redemption they are reissued, with the date of such 
reissue, during the preceding year. 

Approved, January 28, 1847. 


Il.—Marcn 31, 1848, 
AN ACT to authorize a loan not to exceed the sum of sixteen millions of dollars. 


Section 1. Be it enacted by the Senate and House of Repre- 
sentatives of the United States of America in Congress assembled, 
~ That the President of the United States be, and heishereby, authorized 
at any time within one year from the passage of this act, to borrow, 
on the credit of the United States,a sum not exceeding sixteen 
millions of dollars, or so much thereof as in his opinion the exigen- 
cies of the Government may require, at a rate of interest not exceed- 
ing six per centum per annum, payable quarterly or semi-annually, 
which loan shall be made reimbursable at any time after twenty 
years from the first day of July next after the passage of this act: 
and said money, so borrowed, shall, on being first duly appropriated 
therefor, be applied, in addition to the money now in the treasury, 
or which may be received therein from other sources, to defray any 
of the public expenses which have been heretofore, or may be here- 
after, authorized by law, and the stock issued upon such loan shall 
be transferable on the books of the treasury. 


Src. 2. And be it further enacted, That the Secretary of the 
Treasury be, and he is hereby, authorized, with the consent of the 
President of the United States, to cause to be prepared certificates 
of stock, which shall be signed by the Register of the Treasury and 
sealed with the seal of the Treasury Department, for the sum to be 
borrowed as aforesaid, or any part thereof, bearing an interest not 
to exceed six per centum per annum, and transferable and reim- 
bursable as aforesaid, and to cause said certificates of stock to be 
sold: Provided, That no part of such stock be sold below par: And 
provided also, That, whenever required so to do, the Secretary of 
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the Treasury shall cause to be attached to any certificate or certifi- 
cates to be issued under this act coupons of interest ; and any certifi- 
cate having such coupons of interest attached to it may be transfer- 
able by delivery of the certificate, instead of being assignable on the 
books of the treasury; but no certificate of stock shall be issued for 
a less amount than fifty dollars. . ' 

Sec. 3. And be it further enacted, That the Secretary of the 
Treasury be, and he is hereby, authorized to receive proposals for 
the taking of such loan, or any part or parts thereof; and that, be- 
fore disposing of the said stock issued for such loan, the Secretary 
of the Treasury shall cause to be inserted in one or two public 
newspapers printed in the city of Washington, and in one or two 
public newspapers printed in the principal city or capital of each 
State, an advertisement stating that bids and proposals for such loan 
will be received until a certain day, to be specified in such adver- 
tisement, not more than sixty days or less than twenty days from 
the time of the first insertion of said advertisement in one or two 
newspapers in the city of Washington, and stating the amount of 
the loan required, and in what installments, and when and where it 
will be required to be paid. And all such proposals shall be required 
to be sealed, and shall be opened by the Secretary, or other officer 
of the department, on the day appointed, publicly, and in the presence 
of such persons as may choose to attend ; and no proposals shall be 
withdrawn after the same shall have been received at the Treasury 
Department; and the said Secretary may pay such expenses as may 
be necessarily incurred in printing and issuing certificates of stock : 
Provided, however, That the employment of agents, and other ex- 
penses incident to the execution of this act, shall not in all exceed 
the sum of sixteen thousand dollars, which sum of sixteen thousand 
dollars is hereby appropriated for these purposes, and shall be paid 
out of any money in the treasury not otherwise appropriated: And 
provided, That no compensation shall be allowed to any officer whose 
salary is fixed by law, for any service performed by him in the 
execution of this act. 

Sec. 4. And be it further enacted, That the faith of the United 
States is hereby pledged to provide and establish sufficient revenues 
for the regular payment of the interest, and for the redemption of 
said stock. And the principal sum borrowed under the provisions 
of this act, and the interest thereon, as the same shall, from time to 
time, become due and payable, shall be paid out of any money in 
the treasury not otherwise appropriated. 





Loan Acts of the United States —1849. 345 


Src. 5. And be it further enacted, That the Secretary of the 
Treasury be, and he is hereby, authorized to purchase at any time 
before the period herein limited for the redemption of the stock 
hereby created, such portion thereof at the market price, not below 
par, as the funds of the government may admit of, after meeting all 
the demands on the treasury; and any surplus that hereafter may 
be in the treasury is hereby appropriated to that object. 

Src. 6. And be it further enacted, That it shall be the duty of the 
Secretary of the Treasury to report to Congress, at the commence- 
ment of the next session, the amount of money borrowed under this 
act, and of whom, and on what terms, it shall have been obtained, 
with an abstract or briet statement of all the proposals submitted 
for the same, distinguishing between those accepted and those reject- 
ed, with a detailed statement of the expenses of making such loans. 


Approved March 31, 1848. 


IiI.—Mancu 3, 1849. 


AN ACT making appropriations for the civil and diplomatic expenses of the Govern- 
ment for ihe year ending the thirtieth of June, eighteen hundred and fifty, and for 
ether purposes. 

Section 3. And be it further enacted, That the proviso to the 
nineteenth section of the act of the twenty-eighth of January, eigh- 
teen hundred and forty-seven, entitled “ An act authorizing the issue 
of treasury notes, a loan, and for other purposes,” be, and the same 
is hereby, repealed. 


IV.—DeEcEMBER 23, 1857. 
AN ACT to authorize the issue of treasury notes. 


Section 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, 
That the President of the United States is hereby authorized to 
cause treasury notes for such sum or sums as the exigencies of the 
public service may require, but not to exceed, at any time, the 
amount of twenty millions of dollars, and of denominations not less 
than one hundred dollars for any such note, to be prepared, signed 
and issued in the manner hereinafter provided. 


Sec. 2. And be it further enacted, That such treasury notes shall 
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be paid and redeemed by the United States at the treasury thereof 
after the expiration of one year from the date of said notes, from 
which dates, until they shall be respectively paid and redeemed, 
they shall bear such rate of interest as shall be expressed in said 
notes, which rate of interest upon the first issue, which shall not ex- 
ceed six millions of dollars of such notes, shall be fixed by the Sec- 
retary of the Treasury, with the approbation of the President, but 
shall in no case exceed the rate of six per centum per annum. The 
residue shall be issued, in whole or in part, afier public advertise- 
ment of not less than thirty days, as the Secretary of the Treasury 
may direct, by exchanging them at their par value for specie to the 
bidder or bidders who shall agree to make such exchange at the 
lowest rate of interest, not exceeding six per centum, upon the said 
notes : Provided, That after the maturity of any of said notes, interest 
thereon shall cease at the expiration of sixty days’ notice of readi- 
ness to pay and redeem the same, which may at any time or times 
be given by the Secretary of the Treasury, in one or more news- 
papers published at the seat of government. The payment or re- 
demption of said notes herein provided shall be made to the lawful 
holders thereof, respectively, upon presentment at the treasury, and 
shall include the principal of each note and the interest which shall 
be due thereon, And for such payment and redemption, at the 
time or times herein specified, the faith of the United States is 
hereby solemnly pledged. 


Sec. 3. And be it further enacted, That such treasury notes shall 
be prepared under the direction of the Secretary of the Treasury, 
and shall be signed, in behalf of the United States, by the Treasurer 
thereof, and countersigned by the Register of the Treasury. Each 
of these officers shall keep, in a book or books provided for 
that purpose, separate, full, and accurate accounts, showing the 
number, date, amount, and rate of interest of each treasury note 
signed and countersigned by them, respectively; and also similar 
accounts showing all such notes as may be paid, redeemed, and 
canceled, as the same may be returned; all which accounts shall 
be carefully preserved in the Treasury Department. And the 
Treasurer shall account quarterly for all such treasury notes as shall 
have been countersigned by the Register and delivered to the 
Treasurer for issue. 

Src. 4. And be it further enacted, That the Secretary of the 
Treasury is hereby authorized, with the approbation of the Presi- 
dent, to cause such portion of said treasury notes as may be deemed 
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expedient to be issued by the Treasurer in payment of warrants in 
favor of public creditors, or other persons lawfully entitled to such 
payment, who may choose to reccive such notes in payment at par. 
And the Secretary of the Treasury is further authorized, with the 
approbation of the President, to borrow, from time to time, such 
sums of money upon the credit of such notes as the President may 
deem expedient: Provided, That no treasury notes shall be pledged, 
hypothecated, sold, or disposed of in any way, for any purpose 
whatever, either directly or indirectly, for any sum less than the 
amount of such notes, including the principal and interest thereof. 


Sec. 5. And be it further enacted, That said treasury notes shall 
be transferable, by assignment indorsed thereon by the person to 
whose order the same shall be made payable, accompanied to- 
gether with the delivery of the notes so assigned. 

Src. 6. And be it further enacted, That said treasury notes shall 
be received by the proper officers in payment of all duties and taxes 
laid by the authority of the United States, of all public lands sold 
by said authority, and of all debts to the United States of any char- 
acter whatever, which may be due and payable at the time when 
said treasury notes may be offered in payment thereof; and upon 
every such payment credit shall be given for the amount of princi- 
pal and interest due on the note or notes received in payment, on 
the day when the same shall have been received by such officer. 


Sec. 7. And be it further enacted, That every collector of the 
customs, receiver of public moneys, or other officer or agent of the 
United States who shall receive any treasury note or notes in pay- 
ment on account of the United States, shall take from the holder of 
such note or notes a receipt, upon the back of each, stating dis- 
tinctly the date of such payment and the amount allowed upon 
such note; and every such ofticer or agent shall keep regular and 
specific entries of all treasury notes received in payment, showing 
the person from whom received, the number, date, and amount of 
principal and interest allowed on each and every treasury note 
received in payment; which entries shall be delivered to the 
treasury, with the treasury note or notes mentioned therein, and, if 
found correct, such officer or agent shall receive credit for the 
amount, as provided in the last section of this act. 


Src. 8. And be it further enacted, That the Secretary of the 
Treasury be, and he is hereby, authorized to make and issue, from 
time to time, such instructions, rules, and regulations to the several 
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collectors, receivers, depositaries, and all others who may be required 
to receive such treasury notes in behalf of, and as agents in any 
capacity for, the United States, as to the custody, disposal, cancel- 
ing, and return of any such notes as may be paid to and received by 
‘them, respectively, and as to their accounts and returns to be made 
to the Treasury Department of such receipts, as he shall deem best 
calculated to promote the public convenience and security, and to 
protect the United States, as weil as individuals, from fraud and 
loss. 

Src. 9. And be it further enacted, That the Secretary of the 
Treasury be, and he hereby is, authorized and directed to cause to be 
paid the principal and interest of such treasury notes as may be 
issued under this act, at the time and times when, according to it 
provisions, the same should be paid. And the said Secretary is fur- 
ther authorized to purchase said notes at par for the amount of 
principal and interest due at the time of the purchase on such notes. 
And so much of any unappropriated money in the treasury as may 
be necessary for the purpose is hereby appropriated to the payment 
of the principal and interest of said notes. 

Sec. 10. And be it further enacted, That, in place of such treasury 
notes as may have been paid and redeemed, other treasury notes to 
the same amount may be issued: Provided, That the aggregate sum 
outstanding, under the authority of this act, shall at no time exceed 
twenty millions of dollars: And provided, further, That the power 
to issue and reissue treasury notes, conferred on the President of the 
United States by this act, shall cease and determine on the first day 
of January, eighteen hundred and fifty-nine. 


Sec. 11. And be it further enacted, That, to defray the expenses 
of engraving, printing, preparing, and issuing the treasury notes 
herein authorized, the sum of twenty thousand doilars is hereby 
appropriated, to be paid out of any unappropriated money in the 
treasury: Provided, That no compensation shall be made to any 
officer whose salary is fixed by law, for preparing, signing, or issuing 
treasury notes. 

Src. 12. And be it further enacted, That if any person shall falsely 
make, forge, or counterfeit, or cause or procure to be falsely made, 
forged, or counterfeited, or willingly aid or assist in falsely making, 
forging, or counterfeiting any note in imitation of, or purporting to 
be, a treasury note, issued as aforesaid, or shall pass, utter, or 
publish, or attempt to pass, utter, or publish, as true, any false, 
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forged, or counterfeited note, purporting to be a treasury note as 
aforesaid, knowing the same to be falsely made, forged, or counter. 
feited, or shall falsely alter, or cause or procure to be falsely 
altered, or willingly aid or assist in falsely altering, any treasury 
note issued as aforesaid, or shall pass, utter, or publish, or attempt 
to pass, utter, or publish, as true, any falsely altered treasury note, 
issued as aforesaid, knowing the same to be falsely «ltered, every 
such person shall be deemed and adjudged guilty of felony; and 
being thereof convicted by due course of law, shall be sentenced to 
be imprisoned and kept at hard labor for a period not less than three 
years, nor more than ten years, and to be fined in a sum not exceed- 
ing five thousand dollars. 


Sec. 13. And be it further enacted, That if any person shall make 
or engrave, or cause or procure to be made or engraved, or shall 
have in his custody and possession, any metallic plate engraved after 
the similitude of any plate from which any notes issued as aforesaid 
shall have been printed, with intent to use such plate, or cause or 
suffer the same to be used, in forging or counterfeiting any of the 
notes issued as aforesaid, or shall have in custody or possession any 
blank note or notes engraved and printed after the similitude of any 
notes issued as aforesaid, with intent to use such blanks, or cause or 
suffer the same to be used in forging or counterfeiting any of the 
notes issued as aforesaid, or shall have in his custody or possession, 
any paper adapted to the making of such notes, and similar to the 
paper upon which any such notes shall have been issued, with intent 
to use such paper, or cause or suffer the same to be used, in forging 
or counterfeiting any of the notes issued as aforesaid, every such 
person, being thereof convicted by due course of law, shall be sen- 
tenced to be imprisoned and kept to hard labor for a term of not less 
than three nor more than ten years, and fined in a sum not ex- 
ceeding five thousand dollars. 

Sec. 14. And be it further enacted, That it shall be the duty of 
the Secretary of the Treasury to cause a statement to be published 
monthly of the amount of treasury notes issued, and paid and re- 
deemed, under the provisions of this act, showing the balance out- 
standing each month. | 


Approved December 23, 1857. 
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V.—JuNE 14, 1858. 
AN ACT to authorize a loan not exceeding the sum of twenty millions of dollars. 


Section 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
the President of the United States be, and hereby is, authorized, at 
any time within twelve months from the passage of this act, to 
borrow, on the credit of the United States, a sum not exceeding 
twenty millions of dollars, or so much thereof as, in his opinion, the 
exigencies of the public service may require, to be applied to the 
payment of appropriations made by law, in addition to the money 
received, or which may be received, into the treasury from other 
sources: Provided, That no stipulation or contract shall be made to 
prevent the United States from reimbursing any sum borrowed 
under the authority of this act any time after the expiration of fifteen 
years from the first day of January next. 

Src. 2. And be it further enacted, That stock shall be issued for 
the amount so borrowed, bearing interest not exceeding five per 
centum per annum, payable semi-annually, with coupons for the 
semi-annual interest attached to the certificates of stock thus created, 
and the Secretary of the Treasury be, and hereby is, authorized, 
with the consent of the President, to cause certificates of stock to 
be prepared, which shall be signed by the Register, and sealed with 
the seal of the Treasury Department, for the amount so borrowed, in 
favor of the parties lending the same, or their assigns: Provided, 
That no certificate shall be issued for a less sum than one thousand 
dollars. 

Sec. 3. And be it further enacted, That, before awarding said loan, 
the Secretary of the Treasury shall cause to be inserted in two of 
the public’ newspapers of the city of\ Washington, and in one or 
more public newspapers in other cities of the United States, public 
notice that sealed proposals for such loan will be received until a 
certain day to be specified in such notice, not less than thirty days 
from its first insertion in a Washington newspaper ; 2nd such notice 
shall state the amount of the loan, at what periods the money shall 
be paid, if by installments, and in what places. Such sealed pro- 
posals shall be opened on the day appointed in the notice, in the 
presence of such persons as may choose to attend, and the proposals 
decided on by the Secretary of the Treasury, who shall accept the 
most favorable proposals offered by responsible bidders for said 
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stock. And the said Secretary shall report to Congress, at the com- 
mencement of the next session, the amount of money borrowed 
under this act, and of whom, and on what terms, it shall have been 
obtained ; with an abstract or brief statement of all the proposals 
submitted for the same, distinguishing between those accepted and 
those rejected, with a detailed statement of the expenses of making 
such loans: Provided, That no stock shall be disposed of at less 
than its par value. 

Src. 4. And be it further enacted, That the faith of the United 
States is hereby pledged for the due payment of the interest and 
the redemption of the principal of said stock. 

Sec. 5. And be it further enacted, That to defray the expenses 
of engraving and printing certificates of such stock, and other ex- 
penses incident to the execution of this act, the sum of five thousand 
dollars is hereby appropriated: Provided, That no compensation 
shall be allowed for any service performed under this act to any 
officer whose salary is established by law. 

Approved June 14, 1858, 


VI.—Marcen 3, 1859. 


AN ACT making appropriations for sundry civil expenses of the Government for 
the year ending the thirtieth of June, eighteen hundred and sixty. 


Src. 5. And be it further enacted, That the power to issue and 
reissue treasury notes, conferred on the President of the United 
States by the act entitled “An act to authorize the issue of treasury 
notes,” approved the twenty-third December, eighteen hundred and 
fifty-seven, be, and the same hereby is, revived and continued in 
force from the passage of this act until the first day of July, eighteen 
hundred and sixty; and to defray the expenses thereof the sum of 
five thousand dollars is hereby appropriated: Provided, That 
the said notes may be issued bearing an interest not exceeding 
six per centum per annum ; and that it shall not be necessary, as 
directed by the original act aforesaid, after advertisement, to ex- 
change them for specie to the bidder or bidders who shall agree to 
make such exchange at the lowest rate of interest upon said notes; 
and that in all other respects the reissue of said treasury notes shall 
be subject to the terms and conditions of the act aforesaid. 


Sec. 6. And be it further enacted, That the Secretary of the 
Treasury is hereby authorized, under the act of June fourteenth, 
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eighteen hundred and fifty-eight, to issue coupon or registered 
stock, as the purchaser may elect. 
a ee i a i Se a 


Approved March 3, 1859. 


VIL—Jwvune 22, 1860. 


AN ACT authorizing a loan and providing for the redemption of treasury notes. 
(See act of 8th February, 1861, section 5.) 


Secrion 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
the President of the United States be, and hereby is, authorized 
at any time within twelve months from the passage of this act, to 
borrow, on the credit of the United States, a sum not exceeding 
twenty-one millions of dollars, or so.much thereof as, in his opinion, 
the exigencies of the public service may require, to be used in the 
redemption of treasury notes now outstanding, and to replace in 
the treasury any amount of said notes which shall have been paid 
and received for public dues, and for no other purposes. 

Sec, 2. And be it further enacted, That stock shall be issued for 
the amount so borrowed, bearing interest not exceeding ‘six per 
centum per annum, and to be reimbursed within a period not be- 
yond twenty years, and not less than ten years; and the Secretary 
of the Treasury be, and is hereby, authorized, with the consent of 
the President, to cause certificates of stock to be prepared, which 
shall be signed by the Register, and sealed with the seal of the Treas- 
ury Department, for the amount so borrowed, in favor of the parties 
lending the same, or their assigns, which certificates may be trans- 
ferred on the books of the Treasury, under such regulations as may - 
be established by the Secretary of the Treasury: Provided, That 
no certificate shall be issued for a less sum than one thousand dol- 
lars: And provided, also, That, whenever required, the Secretary 
of the Treasury may cause coupons of semi-annual interest payable 
thereon to be attached to certificates issued under this act; and any 
certificate with such coupons of interest attached may be assigned 
and transferred by delivery of the same, instead of being transfer-° 
red on the books of the treasury. 


Src. 3. And be it further enacted, That before awarding said loan, 
the Secretary of the Treasury shall cause to be inserted in two of 
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the public newspapers of the city of Washington, and in one or more 
public newspapers in other cities of the United States, public notice 
that sealed proposals for such loan will be received until a certain 
day, to be specified in such notice, not less than thirty days from 
its first insertion in a Washington newspaper; and such notice shall 
state the amount of the loan, at what periods the money shall be 
paid, if by installments, and at what places. Such sealed proposals 
shall be opened on the day appointed in the notice, in the presence 
of such persons as may choose to attend, and the proposals decided 
by the Secretary of the Treasury, who shall accept the most favora- 
ble offered by responsible bidders for such stock. And the said 
Secretary shall report to Congress, at the commencement of the 
next session, the amount of money borrowed under this act, and of 
whom, and on what terms, it shall have been obtained, with an ab- 
stract or brief statement of all the proposals submitted for the same, 
distinguishing between those accepted and those rejected, with a 
detailed statement of the expenses of making such loans: And pro- 
vided, That no stock shall be disposed of at less than its par value; 
and the sum of five thousand dollars is hereby appropriated, out of 
any money in the treasury not otherwise appropriated, to pay for 


engraving and printing the certificates, and other expenses of exe- 
cuting this act ; but no additional compensation shall be allowed to 
any person receiving a salary by law. 

Sec. 4. And be it further enacted, That the faith of the United 
States is hereby pledged for the due payment of the interest and 
the redemption of the principal of said stock. 

Approved June 22, 1860. 


—_—_—_—— 


VIIT.—DecemBer 17%, 1860. 


AN ACT to authorize the issue of treasury notes, and for other purppses. 
(See act of 8th February, 1861, section 5.) 


Sxcrion 1. Be it enacted by the Senate aud House of Representa- 
tives of the United States in Congress assembled, That the Presi- 
dent of [the] United [States] be hereby authorized to cause treas- 
ury notes, for such sum or sums as the exigencies of the public ser- 
vice may require, but not to exceed at any time the amount of ten 
millions of dollars, and of denomination not less than fifty dollars 
for any such note, to be prepared, signed, and issued in the manner 


hereinafter provided. 
23 
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Sec. 2. And be it further enacted, That such treasury notes shall 
be paid and redeemed by the United States at the treasury thereof 
after the expiration of one year from the date of issue of such notes ; 
from which dates, until they shall be respectively paid and redeemed, 
they shall bear such rate of interest as shall be expressed in such 
notes, which rate of interest shall be six per centum per annum: 
Provided, That, after the maturity of any of said notes, interest 
thereon shall cease at the expiration of sixty days’ notice of readi- 
ness to redeem and pay the same, which may at any time or times 
be given by the Secretary of the Treasury in one or more newspapers 
at the seat of government. The redemption and payment of said 
notes, herein provided, shall be made to the lawful holders thereof, 
respectively, upon presentment at the treasury, and shall include the 
principal of each note and the interest which shall be due thereon. 
And for the payment and redemption of such notes at the time and 
times therein specified, the faith of the United States is hereby sol- 
emnly pledged. 

Sec. 3. And be it further enacted, That such treasury notes shall be 
prepared under the direction of the Secretary of the Treasury, and 
shall be signed in behalf of the United States by the Treasurer thereof, 
and countersigned by the Register of the Treasury. Each of these offi- 
cers shall keep in a book, or books, provided for the purpose, separate, 
full, and accurate accounts, showing the number, date, amount, and 
rate of interest of each treasury note signed and countersigned by 
them respectively; and, also, similar accounts showing all such 
notes which may be paid, redeemed, and canceled, as the same may 
be returned ; all which accounts shall be carefully preserved in the 
Treasury Department. And the Treasurer shall account quarterly 
for all such treasury notes as shall have been countersigned by the 
Register and delivered to the Treasurer for issue. 

Sec. 4. And be it further enacted, That the Secretary of the Treas- 
ury is hereby authorized, with the approbation of the President, to 
cause such portions of said treasury notes as may be deemed expe- 
dient to be issued by the Treasurer in payment of warrants in favor 
of public creditors, or other person lawfully entitled to payment, 
who may choose to receive such notes in payment at par; and the 
Secretary of the Treasury is hereby authorized, with the approba- 
tion of the President, to issue the notes hereby authorized to be 
issued, at such rate of interest as may be offered by the lowest re- 
sponsible bidder or bidders who may agree to take the said notes at 
par after public advertisement of not less than ten days in such pa 
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pers as the President may direct, the said advertisement to propose 
to issue such notes at par to those who may offer to take the same 
at the lowest rate of interest. But in deciding upon those bids no 
fraction shall be considered which may be less than one-fourth per 
centum per annum. 


Sec. 5. And be it further enacted, That said treasury notes shall 
be transferable by assignment indorsed thereon by the person to 
whose order the same may be made payable, accompanied, together 
with the delivery of the note so assigned. 


Sec. 6. And be it further enacted, That said treasury notes shall 
be received by the proper officers in payment of all duties and taxes 
laid by the authority of the United States, of all public lands sold 
by said authority, and of all debts to the United States, of any char- 
acter whatever, which may be due and payable at the time when 
said treasury notes may be offered in payment thereof; and upon 
every such payment credit shall be given for the amount of princi- 
pal and interest due on the note or notes received in payment, on 
the day when the same shall have been received by such officer. 

Sec. 7. And be it further enacted, That every collector of the cus- 
toms, receiver of public moneys, or other officer or agent of the 
United States, who shall receive any treasury note or notes in pay- 
ment on account of the United States, shall take from the holder of 
such note, or notes, a receipt upon tke back of each, stating dis- 
tinetly the date of such payment, and the amount allowed on such 
note; and every such officer or agent shall keep regular and specific 
entries of all treasury notes received in payment, showing the per- 
son from whom received, the number, date, and amount of principal 
and interest allowed on each and every treasury note received in 
payment, which entries shall be delivered to the treasury, with the 
treasury note or notes mentioned therein; and, if found correct, 
such officer or agent shall receive credit for the amount, as provided 
in the sixth section of this act. 

Sec. 8. And be it further enacted, That the Secretary of~ the 
Treasury be, and he hereby is, authorized to make and issue from 
time to time such instructions, rules and regulations to the several 
collectors, receivers, depositaries, and all others who may be re- 
quired to receive such treasury notes in behalf of, and as agents in 
any capacity for, the United States, as to the custody, disposal, can- 
celing, and return of any such notes as may be paid to and received 
by them, respectively, and as to the accounts and returns to be made 
to the Treasury Department of such receipts, as he shall deem best 
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calculated to promote the public convenience and security, and to 
protect the United States, as well as individuals, from fraud and 


loss. 

Sec. 9. And be it further enacted, That the Secretary of the 
Treasury be, and hereby is, authorized and directed to cause to be 
paid the principal and interest of such treasury notes as may be 
issued under this act, at the time and times when according to its 
provisions the same should be paid. And the said Secretary is 
further authorized to purchase said notes at par for the amount of 
principal and interest due thereon at the time of such purchase. And 
so. much of any unappropriated money in the treasury as may be 
necessary for the purpose, is hereby appropriated for the payment of 
the principal and interest of said notes. 

Src. 10. And be it further enacted, That, in place of such treasury 
notes as may have been paid and redeemed, other treasury notes to 
the same amount may be issued: Provided, That the aggregate sum 
outstanding under the authority of this act shall at no time exceed 
the sum of ten millions of dollars: And provided further, That the 
power to issue and reissue treasury, notes, conferred by this act, shall 
cease and determine on the first day of January, in the year eighteen 
hundred and sixty-three. 

Sec. 11. And be it further enacted, That to defray the expenses 
of engraving, printing, preparing and issuing the treasury notes 
herein authorized, the sum of fifteen thousand dollars is hereby ap- 
propriated, payable out of any unappropriated money in the treasury ; 
Provided, That no compensation shall be made to any officer whose 
salary is fixed by law for preparing, signing, or issuing treasury 
notes. 

Sec. 12. And be it further enacted, That if any person shall falsely 
make, forge, or counterfeit, or cause or procure to be made, forged, 
or counterfeited, or willingly aid or assist in falsely making, forging, 
or counterfeiting any note in imitation of, or purporting to be, a 
treasury note, issued as aforesaid, or shall pass, utter, or publish, or 
attempt to pass, utter, or publish, any false, forged, or counterfeited 
note, purporting to be a treasury note as aforesaid, knowing the same 
to be falsely made, forged, or counterfeited, or shall falsely alter, or 
cause or procure to be falsely altered, or willingly aid or assist in 
falsely altering, any treasury note issued as aforesaid, or shall pass, 
utter, or publish, or attempt to pass, utter, or publish, as true, any 
falsely altered treasury note, issued as aforesaid, knowing the same 
to be falsely altered, every such person shall be deemed and adjudged 
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guilty of felony, and being thereof convicted by due course of law, 
shall be sentenced to be imprisoned and kept at hard labor for a 
period not less than three years nor more than ten years, and to 
be fined in a sum not exceeding five thousand dollars. 


Sec. 13. And be it further enacted, That if any person shall make 
or engrave, or cause or procure to be made or engraved, or shall 
have in his custody or possession, any metallic plate engraved after 
the similitude of any plate from which any notes issued as aforesaid 
shall have been printed, with intent to use such plate, or cause or 
suffer the same to be used, in forging or counterfeiting any of the 
notes issued as aforesaid, or shall have in his custody or possession 
any blank note or notes engraved and printed after the similitude of 
any notes issued as aforesaid, with intent to use such blanks, or 
cause or suffer the same to be used, in forging or counterfeiting any 
of the notes issued as aforesaid, or shall have in his custody or pos- 
session any paper adapted to the making of such notes, and similar 
to the paper upon which any such notes shall have been issued, with 
intent to use such paper, or cause or suffer the same to be used, in 
forging or counterfeiting any of the notes issued as aforesaid, every 
such person being thereof convicted by due course of law, shall be 
sentenced to be imprisoned and kept to hard labor for a term not 
less than three nor more than ten years, and fined in a sum not ex- 
ceeding five thousand dollars. 


Src. 14. And be it further enacted, That it shall be the duty of 
the Secretary of the Treasury to cause a statement to be published’ 
monthly of the amount of treasury notes issued and paid and 
redeemed under the provisions of this act, showing the balance out- 
standing each month. 


Sec. 15. And be it further enacted, That all money hereafter con- 
tracted for under the authority of the act entitled * An act author- 
izing a loan, and providing for the redemption of treasury notes,” 
approved June twenty-second, eighteen hundred and sixty, shall be 
used in the redemption of treasury notes now outstanding, and those 
to be issued under this act, and to replace in the treasury any 
amount of said notes which shall have been paid and received for 
public dues, and for no other purposes. 


Approved December 17, 1860. 





Loan Acts of the United States.—1861. 


IX.—Fepsrvary 8, 1861. 


AN ACT authorizing a loan. 


Section 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
the President of the United States be, and hereby is, authorized, at 
any time before the first day of July next, to borrow, on the credit 
of the United States, a sum not exceeding twenty-five millions of 
dollars, or so much thereof as, in his opinion, the exigencies of the 
public service may require, to be used in the payment of current 
demands upon the treasury and for the redemption of treasury notes 
now outstanding, and to replace in the treasury any amount of said 
notes which shall have been paid and received for public dues. 


Sec. 2. And be it further enacted, That stock shall be issued for 
the amount so borrowed, bearing interest rot exceeding six per 
centum per annum, and to be reimbursed within a period not beyond 
twenty years and not less than ten years; and the Secretary of the 
Treasury be, and is hereby, authorized with the consent of the 
President, to cause certificates of stock to be prepared, which shall 
be signed by the Register and sealed with the seal of the Treasury 
Department, for the amount so borrowed, in favor of the parties 
lending the same, or their assigns, which certificates may be trans- 
ferred on the books of the treasury, under such regulations as may 
be established by the Secretary of the Treasury : Provided, That no 
certificate shall be issued for a less sum than one thousand dollars: 
And provided also, That whenever required, the Secretary of the 
Treasury may cause coupons of semi-annual interest payable thereon 
to be attached to certificates issued under this act ; and any certifi- 
cate with such coupons of interest attached may be assigned and 
transferred by delivery of the same, instead of being transferred on 
the books of the treasury. 


Sec. 3. And be it further enacted, That, before awarding said 
loan, the Secretary of the Treasury shall cause to be inserted in two 
of the public newspapers in the city of Washington, and in one or 
more public newspapers in other cities of the United States, public 
notice that sealed proposals for such loan will be received until a 
certain day, to be specified in such notice, not less than ten days 
from its first insertion in a Washington newspaper; and such 
notice shall state the amount of the loan, at what periods the money 
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shall be paid, if by installments, and at what places. Such sealed 
proposals shall be opened on the day appointed in the notice, in the 
presence of such persons as may choose to attend, and the, proposals 
decided by the Secretary of the Treasury, who shall accept the 
most favorable offered by responsible bidders for said stock. And 
the said Secretary shall report to Congress, at the commencement 
of the next session, the amount of money borrowed under this act, 
and of whom, and on what terms it shall have been obtained, with 
an abstract or brief statement of all the proposals submitted for the 
same, distinguishing between those accepted and those rejected, 
with a detailed statement of the expense of making such loans. 


Src. 4. And be it further enacted, That the faith of the United 
States is hereby pledged for the due payment of the interest and 
the redemption of the principal of said stock. ‘ 


Sec. 5. And be it further enacted, That the residue of the loan 
authorized by the act of twenty-second of June, eighteen hundred 
and sixty, or so much thereof as is necessary, shall be applied tg the 
redemption of the treasury notes issued under the act of seven- 
teenth of December, eighteen hundred and sixty, and for no other 
purpose; and the Secretary of the Treasury is hereby authorized, 
at his discretion, to exchange, at par, bonds of the United States, 
authorized by said act of twenty-second June, eighteen hundred 
and sixty, for the said treasury notes, and the accruing interest 
thereon. 


Src. 6. And be it further enacted, That to defray the expense of 
engraving and printing certificates of such stock, and other ex- 
penses incident to the execution of this act, the sum of twenty 
thousand dollars is hereby, appropriated: Provided, That no coim- 
pensation shall be allowed for any service performed under this act 
to any officer whose salary is established by law. 

Src. 7. And be it further enacted, That the Secretary of the 
Treasury shall not be obliged to accept the most favorable bids as 
hereinbefore provided, unless he shall consider it advantageous to 
the United States to do so, but for any portion of such loan not 
taken under the first advertisement, he may advertise again at his 
discretion. 


Approved February 8, 1861. 
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X.—Marcn 2, 1861. 


AN ACT to provide for the payment of outstanding treasury notes, to authorize a 
loan, to regulate and fix the duties on imports, and for other purposes. 


Section 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, 
That the President of the United States be, and hereby is, author- 
ized, at any time within twelve months from the passage of this act, 
to borrow, on the credit of the United States, a sum not exceeding 
ten millions of dollars, or so much thereof as, in his opinion, the 
exigencies of the public service may require, to be applied to the 
payment of appropriations made by law, and the balance of treas- 
ury notes now outstanding, and no other purposes, in addition to 
the money received, or which may be received, intv the treasury from 
other sources: Provided, That no stipulation or contract shall be 
made to prevent the United States from reimbursing any sum bor- 
rowed under the authority of this act at any time after the expira- 
tion of ten years from the first day of July next, by the United 
States giving three months’ notice, to be published in some news- 


paper published at the seat of government, of their readiness to do 
so; and no contract shall be made to prevent the redemption of the 
same at any time after the expiration of twenty years from the 
said first day of July next, without notice. 


Sec. 2. And be it further enacted, That stock shall be issued for 
the amount so borrowed, bearing interest not exceeding six per 
centum per annum; and the Secretary of the Treasury be, and is 
hereby, authorized, with the consent of the President, to cause cer- 
tificates of stock to be prepared, which shall be signed by the 
Register and sealed with the seal of the Treasury Department, for 
the amount so borrowed, in favor of the parties lending the same, 
or their assigns, which certificates may be transferred on the books 
of the treasury, under such regulations as may be established by 
the Secretary of the Treasury : Provided, That no certificate shall 
be issued for a less sum than one thousand dollars: And provided, 
also, That whenever, required, the Secretary of the Treasury may 
cause coupons of semi-annual interest payable thereon to be attache: 
to certificates issued under this act; and any certificate with such 
coupons of interest attached may be assigned and transferred by 
delivery of the same, instead of being transferred on the books of 
the treasury. 
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Src. 3. And be it further enacted, That, before awarding any of 
said loan, the Secretary of the Treasury shall, as the exigencies of 
the public service require, cause to be inserted in two of the public 
newspapers of the city of Washington, and in one or more public 
newspapers in other cities of the United States, public notice that 
sealed proposals, for so much of said loan as is required, will 
be received until a certain day, to be specified in such notice, not 
less than thirty days from its first insertion in a Washington news- 
paper; and such notice shall state the amount of the loan, at what 
periods the money shall be paid, if by installments, and at what 
places. Such sealed proposals shall be opened on the day appointed 
in the notice, in the presence of such persons as may choose to at- 
tend, and the proposals decided on by the Secretary of the Treas- 
ury, who shall accept the most favorable offered by responsible 
bidders for said stock. And the said Secretary shall report to 
Congress, at the commencement of the next session, the amount of 
money borrowed under this act, and of whom, and on what terms it 
shall have been obtained, with an abstract or brief statement of all 
the proposals submitted for the same, distinguishing between those 
accepted and those rejected, with a detailed statement of the ex- 


penses of making such loans: Provided, That no stock shall be dis- 
posed of at less than its par value: And provided further, That no 
part of the loan hereby authorized _shall be applied to the service of 
the present fiscal year. 


Src. 4. And be it further enacted, That in case the proposals 
made for said loan, or for so much thereof as the exigencies of the 
public service shall require, shall not be satisfactory, the President 
of the United States shall be, and hereby is, authorized to decline 
to accept such offer if for less than the par value of the bonds con- 
stituting the said stock, and in lieu thereof, and to the extent and 
the amount of the loan authorized to be made by this act, to issue 
treasury notes for*sums not less than fifty dollars, bearing interest 
at the rate of six per centum per annum, payable semi-annually on 
the first days of January and July in each year, at proper places of 
payment to be prescribed by the Secretary, with the approval of 
the President ; and under the like circumstances and conditions, the 
President of the United States is hereby authorized to substitute 
treasury notes of equal amount for the whole or any part of the 
loans for which he is now by law authorized to contract and issue 
bonds. And the treasury notes so issued under the authority herein 
given shall be received in payment for all debts due to the United 
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States, when offered, and in like manner shall be given in payment 
for any sum due from the United States, when payment in that mode 
is requested by the person to whom payment is to be made, or for 
their par value in coin. And the faith of the United States is hereby 
pledged for the due payment of the interest and the redemption of the 
principal of the stock or treasury notes which may be issued under the 
authority of this act; and the sum of twenty thousand dollars is 
hereby appropriated, out of any money in the treasury not otherwise 
appropriated, to pay the expenses of preparing the certificates of stock 
or treasury notes herein authorized, to be done in the usual mode, 
and under the restrictions as to employment and payment of officers 
contained in the laws authorizing former loans and issues of treas- 
ury notes; and it shall be at the option of holders of the treasury 
notes hereby authorized by this act, to exchange the same for the 
stock herein authorized, at par, or for bonds, in lieu of which said 
treasury notes were issued: Provided, That no certificate shall be 
exchanged for treasury notes or bonds, in sums less than five hun- 
dred dollars: And provided further, That the authority to issue 
the said treasury notes, or give the same in payment for debts due 
from the United States, shall be limited to the thirtieth day of June, 


eighteen hundred and sixty-two ; and that the same may be redeem- 
able at the pleasure of the United States at any time within two 
years after the passage of this act; and the said notes shall cease to 
bear interest after they shall have been called in by the Secretary 


of the Treasury under the provisions of this act. 
** * * * * * 


Approved March 2, 1861. 


XI.—Juty 17, 1861. 
AN ACT to authorize a national loan, and for other purposes. 


Section 1.—Be it enacted by the Senate and House of Repre- 
sentatives of the United States of America in Congress assembled, 
That the Secretary of the Treasury be, and he is hereby, authorized 
to borrow on the credit of the United States, within twelve months 
from the passage of this act, a sum not exceeding two hundred and 
fifty millions of dollars, or so much thereof as he may deem neces- 
sary for the public service, for which he is authorized to issue cou- 
pon bonds, or registered bonds, or treasury notes, in such propor- 
tions of each as he may deem advisable; the bonds to bear iuterest 
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not exceeding seven per centum per annum, payable semi-annually, 
jirredeemable for twenty years, and after that period redeemable at 
the pleasure of the United States; and the treasury notes to be of 
any denomination fixed by the Secretary of the Treasury, not less 
than fifty dollars, and to be payable three years after date, with 
interest at the rate of seven and three-tenths per centum per annum, 
payable semi-annually. And the Secretary of the Treasury may 
also issue in exchange for coin, and as part of the above loan, or 
may pay for salaries or other dues from the United States, treasury 
notes of a less denomination than fifty dollars, not bearing interest, 
but payable on demand by the assistant treasurers of the United 
States at Philadelphia, New York, or Boston, or treasury notes 
bearing interest at the rate of three and sixty-five hundredths per 
centum, payable in one year from date, and exchangeable at any 
time for treasury notes for fifty dollars, and upward, issuable under 
the authority of this act, and bearing interest as specified above: 
Provided, That no exchange of such notes in any less amount than 
one hundred dollars shall be made at any one time: And provided 
further, That no treasury notes shall be issued of a less denomi- 
nation than ten dollars, and that the whole amount of treasury notes, 


not bearing interest, issued under the authority of this act, shall 
not exceed fifty millions of dollars. 


Src. 2. And be it further enacted, That the treasury notes and 
bonds issued under the provisions of this act shall be signed by the 
First or Second Comptroller, or the Register of the Treasury, and 
countersigned by such other officer or officers of the Treasury as the 
Secretary of the Treasury may designate; and all such obligations, 
of the denomination of fifty dollars and upward, shall be issued 
under the seal of the Treasury Department. The registered bonds 
shall be transferable on the books of the treasury on the delivery 
of the certificate, and the coupon bonds and treasury notes shall be 
transferable by delivery. The interest coupons may be signed by 
such person or persons, or executed in such manner as may be 
designated by the Secretary of the Treasury, who shall fix the com- 
pensation for the same. 


Src. 3. And be it further enacted, That the Secretary of the 
Treasury shall cause books to be opened for subscription to the 
treasury notes for fifty dollars and upward at such places as he may 
designate in the United States, and under such rules and regula- 
tions as he may prescribe, to be superintended by the assistant 
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treasurers of the United States at their respective localities, and at 
other places, by such depositaries, postmasters, and other persons as 
he may designate, notice thereof being given in at least two daily 
papers of this city, and in one or more public newspapers published 
in the several places where subscription books may be opened; and 
subscriptions for such notes may be received from all persons who 
may desire to subscribe, any law to the contrary notwithstanding ; 
and if a larger amount shall be subscribed in the aggregate than is 
required at one time, the Secretary of the Treasury is authorized to 
receive the same, should he deem it advantageous to the public in- 
terest; and if not, he shall accept the amount required by giving 
the preference to the smaller subscriptions; and the Secretary of 
the Treasury shall fix the compensations of the public officers or 
others designated for receiving said subscriptions: Provided, That 
for performing this or any other duty in conneetion with this act, 
no compensation for services rendered shall be allowed or paid to any 
public officer whose salary is established by law ; and the Secretary 
of the Treasury may also make such other rules and regulations as 
he may deem expedient touching the installment to be paid on any 
subscription at the time of subscribing, and further payment by in- 
stallments or otherwise, and penalties for non-payment of any install- 
ment, and also concerning the receipt, deposit, and safe-keeping of 
money received from such subscriptions until the same can be 
placed in the possession of the official depositaries of the treasury, 
any law or laws to the contrary notwithstanding. And the Secre- 
tary of the Treasury is also authorized, if he shall deem it expedient, 
before opening books of subscription as above provided, to exchange 
for coin, or pay for public dues or for treasury notes of the issue of 
twenty-third of December, eighteen hundred and fifty-seven, and fall- 
ing due on the thirtieth of June, eighteen hundred and sixty-one, or for 
treasury notes issued and taken in exchange for such notes, any 
amount of said treasury notes for fifty dollars or upward not ex- 
ceeding one hundred millions of dollars. 

Sec. 4. And be it further enacted, That, before awarding any 
portion of the loan in bonds authorized by this act, the Secretary of 
the Treasury, if he deem it advisable to issue proposals for the same 
in the United States, shall not give less than fifteen days’ public 
notice in two or more of the public newspapers in the city of Wash- 
ington, and in such other places of the United States as he may deem 
advisable, designating the amount of such loan, the place and the time 
up to which sealed proposals will be received for the same, the 
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periods for the payment, and the amount of each installment in which 
it is to be paid, and the penalty for the non-payment of any such 
installments, and when and where such proposals shall be opened in 
the presence of such persons as may choose to attend; and the Sec- 
retary of the Treasury is authorized to accept the most favorable 
proposals offered by responsible bidders; Provided, That no offer 
shall be accepted at less than par. 


Src. 5. And be it further enacted, That the Secretary of the 
Treasury may if he deem it advisable, negotiate any portion of 
said loan, not exceeding one hundred millions of dollars, in any for- 
eign country and payable at any designated place either in the 
United States or in Europe, and may issue registered or coupon 
bonds for the amount thus negotiated agreeably to the provisions of 
this act, bearing interest payable semi-anually, either in the United 
States or at any designated place in Europe; and he is further au- 
.thorized Lo appoint such agent or agents as he may deem necessary 
for negotiating such loan, under his instructions, and for paying the 
interest on the same, and to fix the compensation of such agent or 
agents, and shall prescribe to them all the rules, regulations, and 
modes under which such loans shall be negotiated, and shall have 
power to fix the rate of exchange at which the principal shall be 
received from the contractors for the loan, and the exchange for the 
payment of the principal and interest in Europe shall be at the 
same rate. 


Src. 6. And be it further enacted, That whenever any treasury 
notes of a denomination less than fifty dollars, authorized to be 
issued by this act, shall have been redeemed, the Secretary of the 
Treasury may reissue the same, or may cancel them and issue new 
notes to an equal amount: Provided, that the aggregate amount of 
bonds and treasury notes issued under the foregoing provisions of 
this act shall never exceed the full amount authorized by the first 
section of this act; and the power to issue or reissue such notes 
shall cease and determine after the thirty-first day of December, 
eighteen hundred and sixty-two. 


Sec. 7. And be it further enacted, That the Secretary of the 
Treasury is hereby authorized, whenever he shall deem it expedient, 
to essue in exchange for coin, or in payment for public dues, treas- 
ury notes of any of the denominations hereinbefore specified, bearing 
interest not exceeding six per centum per annum, and payable at 
any time not exceeding twelve months from date: Provided, That 
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the amount of notes so issued or paid shall at no time exceed twenty 
millions of dollars. . 

Sec. 8. And be it further enacted, That the Secretary of the 
Treasury shall report to Congress, immediately after the commence- 
ment of the next session, the amount he has borrowed under the 
provisions of this act, of whom, and on what terms, with an abstract 
of all the proposals, designating those that have been accepted and 
those that have been rejected, and the amount of bonds or treasury 
notes that have been issued for the same. 

Sec. 9. And be it further enacted, That the faith of the United 
States is hereby solemnly pledged for the payment of the interest 
and redemption of the principal of the loan authorized by this act. 

Sec. 10. And be it further enacted, That all the provisions of the 
act entitled “ An act to authorize the issue of treasury notes,” ap- 
proved the twenty-third day of December, eighteen hundred and 
fifty-seven, so far as the same can or may be applied to the provi- 
sions of this act, and not inconsistent therewith, are hereby revived 
or re-enacted. 

Sec. 11. And be it further enacted, That to defray all the ex- 


penses that may attend the execution of this act, the sum of two 
hundred thousand dollars, or so much thereof as may be necessary, 
be, and the same is hereby, appropriated, to be paid out of any 
money in the treasury not otherwise appropriated. 


Approved July 17, 1861. 


XII.—Aveusr 5, 1861. 


AN ACT supplementary to an act entitled “An act to authorize a national loan, 
and for other purposes.” 


Srcrion. 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
the Secretary of the Treasury is hereby authorized to issue bonds 
of the United States, bearing interest at six per centum per annum, 
and payable at the pleasure of the United States, after twenty 
years from date ; and if any holder of treasury notes, bearing inter- 
est at the rate of seven and three-tenths per centum, which may be 
issued under the authority of the act to authorize a national loan 
and for other purposes, approved July seventeenth, eighteen hun- 
dred and sixty-one, shall desire to exchange the same for said 
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bonds, the Secretary of the Treasury may, at any time before or at 
the maturity of said treasury notes, issue to said holder, in pay- 
ment thereof, an amount of said bonds equal to the amount which, 
at the time of such payment or exchange, may be due on said treas- 
ury notes; but no such bonds shall be issued for a less sum than 
five hundred dollars, nor shall the whole amount of such bonds 
exceed the whole amount of treasury notes bearing seven and 
three-tenths per centum interest, issued under said act; and any 
part of the treasury notes payable on demand, authorized by said 
act, may be made payable by the assistant treasurer at St. Louis, 
or by the depositary at Cincinnati. 

Src. 2. And be it further enacted, That the Treasury notes issued 
under the provisions of the said act to authorize a national loan, 
and for other purposes, or of any other act now in force authoriz- 
ing the issue of such notes, shall be signed by the Treasurer of the 
the United States, or by some officer of the Treasury Department, 
designated by the Secretary of the Treasury, for said Treasurer 
and countersigned by the Register of the Treasury, or by some 
officer of the Treasury Department, designated by the Secretary of 
the Treasury, for said Register; and no treasury notes issued under 
any act, shall require the seal of the Treasury Department. 

Sec. 3. And be it further enacted, That so much of the act to 
which this is supplementary as limits the denomination of a portion, 
of the treasury notes authorized by said act at not less than ten dol- 
lars, be and is so modified as to authorize the Secretary of the Treas- 
ury to fix the denomination of said notes at not less than five dollars. 


Sec. 4. And be it further enacteq&Lhat in addition to the amount 
heretofore appropriated, the sum of one hundred thousand dollars, 
or so much thereof as may be necessary, be, and the same is hereby, 
appropriated, out of any money in the treasury not otherwise ap- 
propriated, to pay such expenses, commissions, or compensation as 
may be necessary, in the judgment of the Secretary of the Treasury, 
to carry into execution the provisions of this act, and of the act to 
which this is supplementary. 

Src. 5. And be it further enacted, That the treasury notes au- 
thorized by the act to which this is supplementary, of a less denom- 
ination than fifty dollars, payable on demand without interest, and 
not exceeding in amount the sum of fifty millions of dollars, shall be 
receivable in payment of public dues. 


Sec. 6. And be it further enacted, That the provisions of the act 
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entitled “ An act to provide for the better organization of the Treas- 
ury, and for the collection, safe-keeping, transfer, and disburse- 
ments of the public revenue,” passed August six, eighteen hundred 
and forty-six, be, and the same are hereby, suspended, so far as to 
allow the Secretary of the Treasury to deposit any of the moneys 
obtained on any of the loans now authorized by law, to the credit 
of the Treasurer of the United States, in such solvent specie-paying 
banks as he may select; and the said moneys, so deposited, may be 
* withdrawn from such deposit for deposit with the regular author- 
ized depositaries, or for the payment of public dues, or paid in re- 
demption of the notes authorized to be issued under this act or the 
act to which this is supplementary, payable on demand, as may seem 
expedient to, or be directed by, the Secretary of the Treasury. 

Sec. 7. And be it further enacted, That the Secretary of the 
Treasury may sell or negotiate, fur any portion of the loan provided 
for in the act to which this is supplementary, bonds payable not more 
than twenty years from date, and bearing interest not exceeding 
six per centum per annum, payable semi-annually, at any rate not 
less than the equivalent of par, for the bonds bearing sever per 
centum interest, authorized by said act. 


Approved August 5, 1861. 


XITII.—Fersrvary 12, 1862. 
AN ACT to authorize an additional issue of United States notes. 


Section 1. Be it enacted by he Senate and House of Representa- 
tives of the United States of America in Congress assembled, 
That the Secretary of the Treasury, in addition to the fifty millions 
of notes payable on demand of denominations not less than five 
dollars, heretofore authorized by the acts of July seventeenth and 
August fifth, eighteen hundred and sixty-one, be, and he is hereby, 
authorized to issue like notes, and for like purposes, to the amount 
of ten millions of dollars, and said notes shall be deemed part of the 
loan of two hundred and fifty millions of dollars authorized by said 
acts. 

Approved February 12, 1862. 
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AN ACT to authorize the issue of United States notes and for the redemption or 
funding thercof, and for funding the floating debt of the United States. 


Section 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, 
That the Secretary of the Treasury is hereby authorized to issue, 
on the credit of the United States, one hundred and fifty millions 
of dollars of United States notes, not bearing interest, payable to 
bearer, at the Treasury of the United States, and of such denomi- 
nations as he may deem expedient, not less than five dollars each: 
Provided, however, That fifty millions of said notes shall be in lieu 
of the demand treasury notes authorized to be issued by the act of 
July seventeen, eighteen hundred and sixty-one; which said de- 
mand notes shall be taken up as rapidly as practicable, and the 
notes herein provided for substituted for them: And provided 
further, That the amount of the two kinds of notes together shall 
at no time exceed the sum of one hundred and fifty millions of dol- 
lars, and such notes herein authorized shall be receivable in pay- 
ment of all taxes, internal duties, excises, debts, and demands of 
every kind due to the United States, except duties on imports, and 
of all claims and demands against the United States of every kind 
whatsoever, except for interest upon bonds and notes, which shall be 
paid in coin, and shall also be lawful money and a legal tender in 
payment of all debts, public and private, within the United States, ex- 
cept duties on imports and interest as aforesaid. And any holders 
of said United States notes depositing any sum not less than fifty dol- 
lars, or some multiple of fifty dollars, with the Treasurer of the United 
States, or either of the assistant treasurers, shall receive in exchange 
therefor duplicate certificates of deposit, one of which may be trans- 
mitted to the Secretary of the Treasury, who shall thereupon issue 
to the holder an equal amount of bonds of the United States, cou- 
pon or registered, as may by said holder be desired, bearing interest 
at the rate of six per centum per annum, payable semi-annually, and 
redeemable at the pleasure of the United States after five years, and 
payable twenty years from the date thereof. And such United 
States notes shall be received the same as coin, at their par value, 
in payment for any loans that may be hereafter sold or negotiated 
by the Secretary of the Treasury, and may be reissued from time to 
time as the exigencies of the public interest shall require. 


Src. 2. And be it further enacted, That to enable the Secretary 
24 
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of the Treasury to fund the treasury notes and floating debt of the 
United States, he is hereby authorized to issue, on the credit of the 
United States, coupon bonds, or registered bonds, to an amount not 
exceeding five hundred millions of dollars, redeemable at the pleas 
ure of the United States after five years, and payable twenty years 
from date, and bearing interest at the rate of six per centum per 
annum, payable semi-annually. And the bonds herein authorized 
shall be of such denominations, not less than fifty dollars, as may be 
determined upon by the Secretary of the Treasury. And the Sec- 
retary of the Treasury may dispose of such bonds at any time, at 
the market value thereof, for the coin of the United States, or for 
any of the treasury notes that have been or may hereafter be issued 
under any former act of Congress, or for United States notes that 
may be issued under the provisions of this act ; and all stocks, bonds, 
and other securities of the United States, held by individuals, cor- 
porations, or associations, within the United States, shall be exempt 
from taxation by or under State authority. 


Sec. 3. And be it further enacted, That the United States notes 
and the coupon or registered bonds authorized by this act shall be 
in such form as the Secretary of the Treasury may direct, and shal} 
bear the written or engraved signatures of the Treasurer of the 
United States and the Register of the Treasurer, and also, as evi- 
dence of lawful issue, the imprint of a copy of the seal of the Treas- 
ury Department, which imprint shall be made under the direction of 
the Secretary, after the said notes or bonds shall be received from 
the engravers and before they are issued ; or the said notes and bonds 
shall be signed by the Treasurer of the United States, or for the Treas- 
urer by such persons as may he specially appointed by the Secretary 
of the Treasury for that'purpose, and shall be countersigned by the 
Register of the Treasury, or for the Register, by such persons as the 
Secretary of the Treasury may specially appoint for that purpose; 
and all the provisions of the act entitled “ An act to authorize the 
issue of treasury notes,” approved the twenty-third day of Decem- 
ber, eighteen hundred and fifty-seven, so far as they can be applied 
to this act, and not inconsistent therewith, are hereby revived and 
re-enacted ; and the sum of three hundred thousand dollars is hereby 
appropriated, out of any money in the treasury not otherwise ap- 
propriated, to enable the Secretary of the Treasury to carry this 
act into effect. 


Src. 4. And be it further enacted, That the Secretary of the 
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Treasury may receive from any person or persons, or any corpora- 
tion, United States notes on deposit for not less than thirty days, 
in sums of not less than one hundred dollars, with any of the assist- 
ant treasurers, or designated depositaries of the United: States au- 
thorized by the Secretary of the Treasury to receive them, who 
shall issue therefor certificates of deposit made in such form as the 
Secretary of the Treasury shall prescribe, and said certificates of 
deposit shall bear interest at the rate of five per centum per annum; 
and any amount of the United States notes so deposited may be 
withdrawn from deposit at any time after ten days’ notice on the 
return of said certificates: Provided, That the interest on all such 
deposits shall cease and determine at the pleasure of the Secretary 
of the Treasury: And provided further, That the aggregate of such 
deposit shall at no time exceed the amount of twenty-five millions 
of dollars. 


Sec. 5. And be it further enacted, That all duties on imported 
goods shall be psid in coin, or in notes payable on demand hereto- 
fore authorized to be issued and by law receivable in payment of 
public dues, and the coin so paid shall be set apart as a special fund, 
and shall be applied as follows :— 


First. To the payment in coin of the interest on the bonds and 
notes of the United States. 


Second. To the purchase or payment of one per eentum of the 
entire debt of the United States, to be made within each fiscal year 
after the first day of July, eighteen hundred and sixty-two, which is 
to be set apart as a sinking fund, and the interest of which shall in 
like manner be applied to the purchase and payment of the public 
debt as the Secretary of the Treasury shall, from time to time, 
direct. 


Third. The residue thereof to be paid into the treasury of the 
United States. 

Sec. 6. And be it further enacted, That if any person or persons 
shall falsely make, forge, counterfeit, or alter, or cause, or procure 
to be falsely made, forged, counterfeited or altered, or shall willingly 
aid or assist in falsely making, forging, counterfeiting, or altering, 
any note, bond, coupon, or other security issued under the authority 
of this act, or heretofore issued under acts to authorize the issue of 
treasury notes or bonds; or shall pass, utter, publish, or sell, or at- 
tempt to pass, utter, publish, or sell, or bring into the United States 
from any foreign place with intent to pass, utter, publish, or sell, or 
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shall have or keep in possession or conceal, with intent to utter, 
publish, or sell, any such false, forged, counterfeited or altered note, 
bond, coupon, or other security, with intent to defraud any body 
corporate or politic, or any other person or persons whatsoever, 
every person so offending shall be deemed guilty of felony, and 
shall, on conviction thereof, be punished by fine not exceeding five 
thousand dollars, and by imprisonment and confinement to hard 
labor not exceeding fifteen years, according to the aggravation of 
the offense. 


Sec. 7. And be it further enacted, That if any person, having the 
custody of any plate or plates from which any notes, bonds, coupons, 
or other securities mentioned in this act, or any part thereof, shall 
have been printed, or which shall have been prepared for the pur- 
pose of printing any such notes, bonds, coupons, or other securities, 
or any part thereof, shall use such plate or plates, or knowingly per- 
mit the same to be used for the purpose of printing any notes, 
bonds, coupons, or other securities, or any part thereof, except such 
as shall be printed for the use of the United States by order of the 
proper officer thereof; or if any person shall engrave, or cause or 
procure to be engraved, or shall aid in engraving, any plate or 
plates in the likeness or similitude of any plate or plates designed 
for the printing of any such notes, bonds, coupons, or other securi- 
ties, or any part thereof, or shall vend or sell any such plate or 
plates, or shall bring into the United States from any foreign place 
any such plate or plates, with any other intent, or for any purpose, 
in either case, than that such plate or plates shall be used for print- 
ing of such notes, bonds, coupons, or other securities, or some part or 
parts thereof, for the use of the United States, or shall have in his 
custody or possession any metallic plate engraved after the simili- 
tude of any plate from which any such notes, bonds, coupons, or 
other securities, or any part or parts thereof, shall have been 
printed, with intent to use such plate or plates, or cause or suffer the 
same to be used, in forging or counterfeiting any such notes, bonds, 
coupons, or other securities or any part or parts thereof, issued as 
aforesaid, or shall have in his custody or possession any blank note 
or notes, bond or bonds, coupon or coupons, or other security or 
securities, engraved and printed after the similitude of any notes, 
bonds, coupons, or other securities, issued as aforesaid, with intent 
to sell or otherwise use the same; or if any person shall print, pho- 
tograph, or in any other manner execute or cause to be printed, pho- 
tographed, or in any manner executed, or shall aid in printing, 
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photographing, or executing any engraving, photograph, or other 
print or impression, in the likeness or similitude of any such notes, 
bonds, coupons, or other securities, or any part or parts thereof, 
except for the use of the United States and by order of the proper 
officer thereof, or shall vend or sell any such engraving, photograph, 
print, or other impression, except to the United States, or shall bring 
into the United States from any foreign place any such engraving, 
photograph, print, or other impression for the purpose of vending or 
selling the same, except by the direction of some proper officer of the 
United States, or shall have in his custody or possession any paper 
adapted to the making of such Hotes, bonds, coupons, or other securi- 
ties, and similar to the paper upon which any such notes, bonds, cou- 
pons, or other securities shall have been issued, with intent to use such 
paper, or cause or suffer the same to be used, in forging or counter- 
feiting any of the notes, bonds, coupons or other securities, issued 
as aforesaid, every such person so offending shall be deemed guilty 
of a felony, and shall, on conviction thereof, be punished by fine not 
exceeding five thousand dollars, and by imprisonment and confine- 
ment to hard labor not exceeding fifteen years, according to the 
aggravation of the offense. 


Approved February 25, 1862. 


XV.—Marcu 1, 1862. 


AN ACT to authorize the Secretary of the Treasury to issue certificates of indebt- 
edness to public creditors. 


Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That the Secre- 
tary of the Treasury be, and he is hereby, authorized to cause to be 
issued to any public creditor who may be desirous to receive the 
same, upon requisition of the head of the proper department, in sat- 
isfaction of audited and settled demands against the United States, 
certificates for the whole amount due, or parts thereof, not less than 
one thousand dollars, signed by the Treasurer of the United States, 
and countersigned as may be directed by the Secretary of the Treas- 
ury; which certificates sha]l be payable in one year from date, or 
earlier, at the option of the Government, and shall bear interest at 
the rate of six per centum per annum. 


Approved March 1, 1862. 
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XVI.—Marcu 17, 1862. 


AN ACT to authorize the purchase of coin, and for other purposes. 


Section 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
the Secretary of the Treasury may purchase coin with any of the 
bonds and notes of the United States, authorized by law, at such 
rates and upon such terms as he may deem most advantageous to 
the public interest ; and may issue, under such rules and regulations 
as he may prescribe, certificates of indebtedness, such as are au- 
thorized by an act entitled “An act to authorize the Secretary of 
the Treasury to issue certificates of indebtedness to public cred- 
itors,” approved March first, eighteen hundred and sixty-two, to 
such creditors as may desire to receive the same, in discharge of 
checks drawn by disbursing officers upon sums placed to their credit 
on the books of the Treasurer, upon requisitions of the proper de- 
partments, as well as in discharge of audited and settled accounts, 
as provided by said act. 


Src. 2. And be it further enacted, That the demand notes author- 
ized by the act of July seventeen, eighteen hundred and sixty-one, 
and by the act of February twelfth, eighteen hundred and sixty- 
two, shall, in addition to being receivable in payment of duties on 
imports, be receivable, and shall be lawful money and a legal tender 
in like manner, and for the same purposes, and to the same extent, 
as the notes authorized by an act entitled “ An act to authorize the 
issue of United States notes, and for the redemption or funding there- 
of, and for funding the floating debt of the United States,” approved 
February twenty-fifth, eighteen hundred and sixty-two. 

Sec. 3. And be it further enacted, That the limitation upon tem- 
porary deposits of the United States notes with any assistant treas- 
urers or designated depositaries, authorized by the Secretary of the 
Treasury to receive such deposits, at five per cent. interest, to 
twenty-five millions of dollars, shall be so far modified as to authorize 
the Secretary of the Treasury to receive such deposits to an amount 
not exceeding fifty millions of dollars, and that the rates of interest 
shall be prescribed by the Secretary of the Treasury not exceeding 
the annual rate of five per centum. 


Src. 4. And be it further enacted, That, in all cases where the 
Secretary of the Treasury is authorized by law to reissue notes, he 
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may replace such as are so mutilated or otherwise injured as to be 
unfit for use with others of the same character and amount; and 
such mutilated notes, and all others which by law are required to 
be taken up and not reissued, shall, when so replaced, or taken 
up, be destroyed in such manner and under such regulations as the 
Secretary of the Treasury may prescribe. 

Approved March 17, 1862. 


XVII.—Jury 11, 1862. 


AN ACT to authorize an additional issue of United States notes, and for other 
purposes. 


Secrion 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
the Secretary of the Treasury is hereby authorized to issue, in ad- 
dition to the amounts heretofore authorized, on the credit of the 
United States, one hundred and fifty millions of dollars of United 
States notes, not bearing interest, payable to bearer at the treasury 
of the United States, and of such denominations as he may deem 
expedient : Provided, That no note shall be issued for the fractional 
part of a dollar, and not more than thirty-five millions shall be of 
lower denominations than five dollars; and such notes shall be re- 
ceivable in payment of all loans made to the United States, and of 
all taxes, internal duties, excises, debts, and demands of every kind 
due to the United States, except duties on imports and interest, and 
of all claims and demands against the United States, except for 
interest upon bonds, notes, and certificates of debt or deposit; and 
shall also be lawful money and a legal tender in payment of all 
debts, public and private, within the United States, except duties 
on imports and interest, as aforesaid. And any holder of said 
United States notes depositing any sum not less than fifty dollars, 
or some multiple of fifty dollars, with the Treasurer of the United 
States, or either of the assistant treasurers, shall receive in exchange 
therefor duplicate certificates of deposit, one of which may be 
transmitted to the Secretary of the Treasury, who shall thereupon 
issue to the holder an equal amount of bonds of the United States, 
coupon or registered, as may by said holder be desired, bearing in- 
terest at the rate of six per centum per annum, payable semi- 
annually, and redeemable at the pleasure of the United States after 
five years, and payable twenty years from the date thereof: Pro- 
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vided, however, That any notes issued under this act may be paid in 
coin, instead of being received in exchange for certificates of de- 
posit, as above specified, at the direction of the Secretary of the 
Treasury. And the Secretary of the Treasury may exchange for 
such notes, on such terms as he shall think most beneficial to the 
public interest, any bonds of the United States bearing six per cen- 
tum interest, redeemable after five and payable in twenty years, 
which have been or may be lawfully issued under the provisions of 
any existing act; may reissue the notes so received in exchange; 
may receive and cancel any notes heretofore lawfully issued under 
any act of Congress, and in lieu thereof issue an equal amount in 
notes such as are authorized by this act; and may purchase, at rates 
not exceeding that of the current market, and cost of purchase not 
exceeding one-eighth of one per centum, any bonds or certificates 
of debt of the United States as he may deem advisable. 

Src. 2. And be it further enacted, That the Secretary of the Treas- 
ury be, and he is hereby, authorized, in case he shall think it expe- 
dient to procure said notes, or any part thereof, to be engraved 
and printed by contract, to cause the said notes, or any part thereof, 
to be engraved, printed, and executed, in such form as he shall pre- 
scribe, at the Treasury Department in Washington, and under his 
direction; and he is hereby empowered to purchase and provide 
all the machinery and material, and to employ such persons and 
appoint such officers as may be necessary for this purpose. 

Src. 3. And be it further enacted, That the limitation upon tem- 
porary deposits of United States notes with any assistant treasurer, 
or designated depositary authorized by the Secretary of the Treasury 
to receive such deposits, to fifty millions of dollars, be, and is hereby, 
repealed; and the Secretary of the Treasury is authorized to 
receive such deposits, under such regulations as he may prescribe, 
to such amount as he may deem expedient, not exceeding one 
hundred millions of dollars, for not less than thirty days, in sums 
not less than one hundred dollars, at a rate of interest not exceed- 
ing five per centum per annum; and any amount so deposited 
may be withdrawn from deposit, at any time, after ten days’ 
notice, on the return of the certificate of deposit. And of the 
amounts of United States notes authorized by this act, not less than 
fifty millions of dollars shall be reserved for the purpose of securing 
prompt payment of such deposits when demanded, and shall be 
issued and used only when, in the judgment of the Secretary of the 
Treasury, the same or any part thereof may be needed for that 
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purpose. And certificates of deposit and of indebtedness issued 
under this or former acts may be received on the same terms. as 
United States notes in payment for bonds redeemable after five and 
payable in twenty years. 

Src. 4. And be it further enacted, That the Secretary of the 
Treasury may, at any time until otherwise ordered by Congress, 
and under the restrictions imposed by the “ Act to authorize a na- 
tional loan and for other purposes,” borrow, on the credit of the 
United States, such part of the sum of two hundred and fifty mil- 
lions mentioned in said act as may not have been borrowed, under 
the provisions of the same, within twelve months from the passage 
thereof. 

Sec. 5. And be it further enacted, That any part of the appropri- 
ation of ten thousand dollars for the detection and bringing to trial 
of persons engaged in counterfeiting the coin of the United States, 
made by the act entitled “An act making appropriations for the 
legislative, executive, and judicial expenses of the Government for 
the year ending thirtieth of June, eighteen hundred and sixty-one,” 
approved June twenty-three, eighteen hundred and sixty, may be 
applied in detecting and bringing to trial and punishment persons 
engaged in counterfeiting treasury notes, bonds, or other securities 
of the United States, as well as the coin of the United States. And 
to carry into effect the preceding sections of this act the sum of 
three hundred thousand dollars is hereby appropriated, out of any 
money in the treasury not otherwise appropriated. 

Src. 6. And be it further enacted, That all the provisions of the 
act entitled “ An act to authorize the issue of United States notes, 
and for the redemption or funding thereof, and for funding the float- 
ing debt of the United States,” approved February twenty-five, 
eighteen hundred and sixty-two, so far as the same can or may be 
applied to the provisions of this act, and not inconsistent therewith, 
shall apply to the notes hereby authorized to be issued. 


Approved July 11, 1862. 


XVII.—Marcu 3, 1863. 


AN ACT to provide ways and means for the support of the Government. 


Section 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
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the Secretary of the Treasury be, and he is hereby, authorized to 
borrow, from time to time, on the credit of the United States, a sum 
not exceeding three hundred millions of dollars for the current fiscal 
year, and six hundred millions for the next fiscal year, and to issue 
therefor coupon or registered bonds, payable at the pleasure of the 
Government after such periods as may be fixed by the Secretary, 
not less than ten nor more than forty years from date, in coin, and 
of such denominations, not less than fifty dollars, as he may deem ex- 
pedient, bearing interest at a rate not exceeding six per centum per 
annum, payable on bonds not exceeding one hundred dollars annu- 
ally, and on all other bonds semi-annually, in coin ; and he may, in 
his discretion, dispose of such bonds at any time, upon such terms 
as he may deem most advisable, for lawful money of the United 
States, or for any of the certificates of indebtedness or deposit that 
may at any time be unpaid, or for any of the treasury notes hereto- 
fore issued or which may be issued under the provisions of this act. 
And all the bonds and treasury notes or United States notes issued 
under the provisions of this act shall be exempt from taxation by or 
under State or municipal authority : Provided, That there shall be 
outstanding of bonds, treasury notes, and United States notes, at any 
time, issued under the provisions of this act, no greater amount al- 
together than the sum of nine hundred millions of dollars. 

Sec. 2. And be it further enacted, That the Secretary of the Treas- 
ury be, and he is hereby, authorized to issue on the credit of the 
United States, four hundred millions of dollars in treasury notes, 
payable at the pleasure of the United States, or at such time or times 
not exceeding three years from date as may be found most benefi- 
cial to the public interest at a rate not exceeding six per centum 
per annum, payable at periods expressed on the face of said treasury 
notes; and the interest on the said treasury notes and on eertificates 
of indebtedness and deposit hereafter issued shall be paid in lawful 
money. The treasury notes thus issued shall be of such denomina- 
tion as the Secretary may direct, not less than ten dollars, and may 
be disposed of on the best terms that can be obtained, or may be 
paid to any creditor of the United States willing to receive the same 
at par. And said treasury notes may be made a legal tender to the 
same extent as United States notes, for their face value, excluding 
interest; or they may be made exchangeable, under regulations 
prescribed by the Secretary of the Treasury by the holder thereof 
at the treasury in the city of Washington, or at the office of any as- 
sistant treasurer or depositary designated for that purpose, for 
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United States notes equal in amount to the treasury notes offered for 
exchange, together with the interest accrued and due thereon at the 
date of interest payment next preceding such exchange. And in lieu of 
any amount of treasury notes thus exchanged, or redeemed or paid 
at maturity, the Secretary may issue an equal amount of other treas- 
ury notes; and the treasury notes so exchanged, redeemed, or paid, 
shall be canceled and destroyed as the Secretary may direct. In or- 
der to secure certain and prompt exchanges of United States notes 
for treasury notes, when required as above provided, the Secretary 
shall have power to issue United States notes to the amount of one 
hundred and fifty millions of dollars, which may be used if necessary 
for such exchanges; but no part of the United States notes author- 
ized by this section shall be issued for or applied to any other pur- 
poses than said exchanges; and whenever any amount shall have 
been so issued and applied, the same shall be replaced as soon as 
practicable from the sales of treasury notes for United States notes. 

Src. 3. And be it further enacted, That the Secretary of the Treas- 
ury be, and he is hereby, authorized, if required by the exigencies 
of the public service, for the payment of the army and navy, and 
other creditors of the Government, to issue on the credit of the 
United States the sum of one hundred and fifty millions of dollars 
of United States notes, including the amount of such notes hereto- 
fore authorized by the joint resolution approved January seventeen, 
eighteen hundred and sixty-three, in such form as he may deem ex- 
pedient, not bearing interest, payable to bearer, and of such denomi- 
nations, not less than one dollar, as he may prescribe, which notes so 
issued shall be lawful money and a legal tender in payment of all 
debts, public and private, within the United States, except for duties 
on imports and interest on the public debt; and any of the said 
notes, when returned to the treasury, may be reissued from time to 
time as the exigencies of the public service may require. And in 
lieu of any of said notes, or any other United States notes, returned 
to the treasury, and canceled or destroyed, there may be issued 
equal amounts of United States notes, such as are authorized by this 
act. And so much of the act to authorize the issue of United States 
notes, and for other purposes, approved February twenty-five, eigh- 
teen hundred and sixty-two, and of the act to authorize an additional 
issue of United States notes, and for other purposes, approved July 
eleven, eighteen hundred and sixty-two, as restricts the negotiation 
of bonds to market value, is hereby repealed. And the holders of 
United States notes, issued under and by virtue of said acts, shall 
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present the same for the purpose of exchanging the same for bonds, 
as therein provided, on or before the first day of July, eighteen hun- 
dred and sixty-three, and thereafter the right so to exchange the 
same shall cease and determine. 

Src. 4. And be it further enacted, That in lieu of postage and 
revenue stamps for fractional currency, and of fractional notes, com- 
monly called postage currency, issued or to be issued, the Secretary 
of the Treasury may issue fractional notes of like amounts in such 
form as he may deem expedient, and may provide for the engraving, 
preparation and issue thereof in the Treasury Department building. 
And all such notes issued shall be exchangeable by the assistant treas- 
urers and designated depositaries for United States notes, in sums not 
less than three dollars, and shall be receivable for postage and 
revenue stamps,and also in payment of any dues to the United 
States less than five dollars, except duties on imports, and shall be 
redeemed on presentation at the treasury of the United States in 
such sums and under such regulations as the Secretary of the Treas- 
ury shall prescribe: Provided, That the whole amount of fractional 
currency issued, including postage and revenue stamps issued as 
currency, shall not exceed fifty millions of dollars. 

Sec. 5. And be it further enacted, That the Secretary of the 
Treasury is hereby authorized to receive deposits of gold coin and 
bullion with the Treasurer or any assistant treasurer of the United 
_ States, in sums not less than twenty dollars, and to issue certificates 
therefor, in denominations of not less than twenty dollars each, cor- 
responding with the denominations of the United States notes. The 
coin and bullion deposited for or representing the certificates of de- 
posit shall be retained in the treasury for the payment of the same on 
demand. And certificates representing coin in the treasury may be 
issued in payment of interest on the public debt, which certificates, 
together with those issued for coin and bullion deposited, shall not 
at any time exceed twenty per centum beyond the amount of coin 
and bullion in the treasury ; and the certificates for coin or bullion 
in the treasury shall be received at par in payment for duties on im- 
' ports. 

Src. 6. And be it further enacted, That the coupon or registered 
bonds,'treasury notes, and United States notes authorized by this act 
shall be in such form as the Secretary of the Treasury may direct, 
and shall have printed upon them such statements, showing the 
amount of accrued or accruing interest, the character of the notes, 
and the penalties or punishment for altering or counterfeiting them, 
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as the Secretary of the Treasury may prescribe, and shall bear the 
written or engraved signatures of the Treasurer of the United 
States and the Register of the Treasury, and also, as evidence of 
lawful issue, the imprint of the copy of the seal of the Treasury De- 
partment, which imprint shall be made, under the direction of the 
Secretary, after the said notes or bonds shall be received from the 
engravers and before they are issued; or the said notes and bonds 
shall be signed by the Treasurer of the United States, or for the 
Treasurer by such persons as may be specially appointed by the 
Secretary of the Treasurer for that purpose, and shall be counter- 
signed by the Register of the Treasury, or fur the Register by such 
persons as the Secretary of the Treasury may specially appoint for 
that purpose. And all the provisions of the act entitled “ An act to 
authorize the issue of treasury notes,” approved the twenty-third 
day of December, eighteen hundred and fifty-seven, so far as they 
can be applied to this act, and not inconsistent therewith, are hereby 
revived and re-enacted. 


Src. 7. And be it further enacted, That all banks, associations, 
corporations, or individuals, issuing notes or bills for circulation as 
currency, shall be subject to and pay a duty of one per centum each 


half year from and after April first, eighteen hundred and sixty- 
three, upon the average amount of circulation of notes or bills as 
currency issued beyond the amount hereinafter named, that is to 
say: banks, associations, corporations, or individuals, having a capi- 
tal of not over one hundred thousand dollars, ninety per centum 
thereof; over one hundred thousand and not over two hundred 
thousand dollars, eighty per centum thereof; over two hundred 
thousand and not over three hundred thousand dollars, seventy 
per centum thereof; over three hundred thousand and not over five 
hundred thousand dollars, sixty per centum thereof; over five 
hundred thousand and not over. one million of dollars, fifty per 
centum thereof; over one million and not over one million and a 
half of dollars, forty per centum thereof; over vne million and a 
half, and not over two millions of dollars, thirty per centum thereof; 
over two millions of dollars, twenty-five per centum thereof. In the 
case of banks with branches, the duty herein provided for shall be 
imposed upon the circulation of the notes or bills of such branches, 
severally, and not upon the aggregate circulation of all; and the 
amount of capital of each branch shall be considered to be the 
amount allotted to or used by such branch ; and all such banks, as- 
sociations, corporations, and individuals shall also be subject to and 
pay a duty of one-half of one per centum each half year from and 
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after April first, eighteen hundred and sixty-three, upon the average 
amount of notes or bills not otherwise herein taxed and outstand- 
ing as a currency during the six months next preceding the return 
hereinafier provided for; and the rates of tax or duty imposed on 
the circulation of associations which may be organized under the act 
“to provide a national currency, secured by a pledge of United 
States stocks, and to provide for the circulation and redemption 
thereof,” approved February twenty-fifth, eighteen hundred and sixty- 
three, shall be the same as that hereby imposed on the circulation and 
deposits of all banks, associations, corporations, or individuals, but 
shall be assessed and collected as required by said act. All banks, as- 
sociations, or corporations, and individuals issuing or reissuing notes 
or bills for circulation as currency after April first, eighteen hundred 
and sixty-three, in sums representing any fractional part of a dollar, 
shall be subject to and pay a duty of five per centum each half year 
thereafter upon the amount of such fractional notes or bills so issued. 
And all banks, associations, corporations, and individuals receiving 
deposits of money subject to payment on check or draft, except 
savings institutions, shall be subject to a duty of one-eighth of one per 
centum each half year from and after April first, eighteen hundred 
and sixty-three, upon the average amount of such deposits beyond the 
average amount of their circulating notes or bills lawfully issued and 
outstanding as currency. And a list or return shall be made and 
rendered within thirty days after the first day of October, eighteen 
hundred and sixty-three, and each six months thereafter, to the 
Commissioner of Internal Revenue, which shall contain a true and 
faithful account of the amount of duties accrued, or which ‘should 
accrue, on the full amount of the fractional note circulation and on 
the average amount of all other circulation, and of all such deposits, 
for the six months next preceding. And there shall be annexed 
to every such list or return a declaration, under oath or affirmation, 
to be made in form and manner as shall be prescribed by the Com- 
missioner of Internal Revenue, of the president, or some other 
proper officer of said bank, association, corporation, or individual, 
respectively, that the same contains a true and faithful account of the 
duties which have accrued, or which should accrue, and not accounted 
for ; and for any default in the delivery of such list or return, with 
such declaration annexed, the bunk, association, corporation, or in- 
dividual making such default, shall forfeit, as a penalty, the sum of 
five hundred dollars. And such bank, association, corporation, or 
individual shall, upon rendering the list or return as aforesaid, pay 
to the Commissioner of Internal Revenue the amount of the duties 
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due on such list or return, and in default thereof shall forfeit, as a 
penalty, the sum of five hundred dollars; and in case of neglect or 
refusal to make such list or return as aforesaid, or to pay the duties 
as aforesaid, for the space of thirty days after the time when said 
list should have been made or rendered, or when said duties shall 
have become due and payable, the assessment and collection shall be 
made according to the general provisions prescribed in an act enti- 
tled “ An act to provide internal revenue to support the Government 
and to pay interest on the public debt,” approved July one, eigh- 
teen hundred and sixty-two. 

Sec. 8. And be it further enacted, That, in order to prevent and pun. 
ish counterfeiting and fraudulent alterations of the bonds, notes, and 
fractional currency authorized to be issued by this act, all the provisions 
of the sixth and seventh sections of the act entitled “ An act to author- 
ize the issue of United States notes, and for the redemption or fund- 
ing thereof, and for funding the floating debt of the United States,” 
approved February twenty-fifth, eighteen hundred and sixty-two, 
shall, so far as applicable, apply to the bonds, notes, and fractional 
currency hereby authorized to be issued, in like manner as if the 
said sixth and seventh sections were hereby adopted as additional 
sections of this act. And the provisions and penalties of said sixth 
and seventh sections shall extend and apply to all persons who shall 
imitate, counterfeit, make, or sell any paper such as that used, or 
provided to be used, for the fractional notes prepared, or to be pre- 
pared, in the Treasury Department building, and to all officials of 
the Treasury Department engaged in engraving and preparing the 
bonds, notes, and fractional currency hereby authorized to be issued, 
and to all official and unofficial persons in any manner employed 
under the provisions of this act. And the sum of six hundred thou- 
sand dollars is hereby appropriated, out of any money in the treas- 
ury not otherwise appropriated, to enable the Secretary of the 
Treasury to carry this act into effect. 


Approved March 3, 1863. 


XIX.—Manrcua 38, 1864. 


AN ACT supplementary to an act entitled “An act to provide ways and means 
for the support of the Government,” approved March third, eighteen hundred and 
sixty-three. 


Secrion 1. Be it enacted by the Senate and House of Representa- 
tivs of the United States of America in Congress assembled, That, 
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in lieu of so much of the loan authorized by the act of March third, 
eighteen hundred and sixty-three, to which this is supplementary, 
the Secretary of the Treasury is authorized to borrow, from time to 
time, on the credit of the United States, not exceeding two hundred 
millions of dollars during the current fiscal year, and to prepare and 
issue therefor coupon or registered bonds of the United States, bear- 
ing date March first, eighteen hundred and sixty-four, or any subse- 
quent period, redeemable at the pleasure of the Government after 
any period not less than five years, and payable at any period not 
more than forty years from date, in coin, and of such denominations 
as may be found expedient, not less than fifty dollars, bearing interest 
not exceeding six per centum a year, payable on bonds not over one 
hundred dollars, annually, and on all other bonds semi-annually, in 
coin; and he may dispose of such bonds at any time, on such terms 
as he may deem most advisable, for lawful money of the United 
States, or, at his discretion, for treasury notes, certificates of indebt- 
edness, or certificates of deposit, issued under any act of Congress; 
and all bonds issued under this act shall be exempt from taxation by 
or under State or municipal authority. And the Secretary of the 
Treasury shall pay the necessary expenses of the preparation, issue, 


and disposal of such bonds out of any money in the treasury not 
otherwise appropriated, but the amount so paid shall not exgeed one 
half of one per centum of the amount of the bonds so issued and 


disposed of. 

Src. 2. And be it further enacted, That the Secretary of the 
Treasury is hereby authorized to issue to persons who subscribed on 
or before the twenty-first day of January, eighteen hundred and six- 
ty-four, for bonds redeemable after five years and payable twenty 
years from date, and have paid into the treasury the amount of their 
subscriptions, the bonds by them respectively subscribed for, not 
exceeding eleven millions of dollars, notwithstanding that such sub- 
scriptions may be in excess of five hundred millions of dollars; and 
the bonds so issued shall have the same force and effect as if issued 
under the provisions of the act to “authorize the issue of United 
States notes and for other purposes,” approved February twenty- 
sixth [fifth], eighteen hundred and sixty-two. 


Approved March 3, 1864. 
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XX.—JunNE 30, 1864, 


AN ACT to provide ways and means for the support of the Government, and for 
other purposes. 


Section 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
the Secretary of the Treasury be, and he is hereby, authorized to 
borrow, from time to time, on the credit of the United States, four 
hundred millions of dollars, and to issue therefor coupon or regis 
tered bonds of the United States, redeemable at the pleasure of the 
Government, after any period, not less than five, nor more than thirty 
years, or, if deemed expedient, made payable at any period not 
more than forty years from date. And said bonds shall be of such 
denominations as the Secretary of the Treasury shall direct, not less 
than fifty dollars, and bear an annual interest not exceeding six per 
centum, payable semi-annually in coin. And the Secretary of the 
Treasury may dispose of such bonds, or any part thereof, and of any 
bonds commonly known as five-twenties remaining unsold, in the 
United States, or if he shall find it expedient, in Europe, at any time 
on such terms as he may deem most advisable, for lawful money of 
the United States, or, at his discretion, for treasury notes, certificates 
of indebtedness, or certificates of deposit issued under any act of 
Congress. And all bonds, treasury notes, and other obligations of 
the United States shall be exempt from taxation by or under State 
or municipal authority. 

Sec. 2. And be it further enacted, That the Secretary of the 
Treasury may issue on the credit of the United States, and in lieu 
of an equal amount of bonds authorized by the preceding section, 
and asa part of said Joan, not exceeding two hundred millions of 
dollars, in treasury notes of any denomination not less than ten dol- 
lars, payable at any time not exceeding three years from date, or, if 
thought more expedient, redeemable at any time after three years 
from date, and bearing interest not exceeding the rate of seven and 
three-tenths per centum, payable in lawful money at maturity, or, at 
the discretion of the Secretary, semi-annually. And the said treas- 
ury notes may be disposed of by the Secretary of the Treasury, on 
the best terms that can be obtained, for lawful money; and such 
of them as shall be made payable, principal and interest, at maturity, 
shall be a legal tender to the same extent as United States notes for 


their face value, excluding interest, and may be paid to any creditor 
25 
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of the United States at their face value, excluding interest ; or to any 
creditor willing to receive them at par, including interest ; and any 
treasury notes issued under the authority of this act may be made 
convertible, at the diserction of the Secretary of the Treasury, into 
any bonds issued under the authority of this act. And the Secretary 
of the Treasury may redeem and cause to be canceled and destroyed 
any treasury notes or United States notes heretofore issued under 
authority of previous acts of Congress, and substitute, in lieu thereof, 
an-equal amount of treasury notes such as are authorized by this act, 
or of other United States notes: Provided, That the total amount 
of bonds and treasury notes authorized by the first and second sec- 
tions of this act shall not exceed four hundred millions of dollars, in 
addition to the amounts heretofore issued; nor shall the total 
amount of United States notes, issued or to be issued, ever exceed 
four hundred millions of dollars, and such additional sum, not 
exceeding fifty millions of doilars, as may be temporarily required 
for the redemption of temporary loan; nor shall any treasury 
note bearing interest, issued under this act, be a legal tender in pay- 
ment or redemption of any notes issued by any bank, banking asso- 
ciation, or banker, calculated or intended to circulate as money. 
Sec. 3. And be it further enacted, That the interest on all bonds 
heretofore issued, payable annually, may be paid semi-annually ; and 
in lieu of such bonds authorized to be issued, the Secretary of the 
Treasury may issue bonds, bearing interest, payable semi-annually. 
And he may also issue in exchange for treasury notes heretofore 
issued bearing seven and three-tenths per centum interest, besides 
the six per centum bonds heretofore authorized, like bonds of all 
the denominations in which such treasury notes have been issued ; 
and the interest on such treasury notes after maturity shall be paid 
in lawful money, and they may be exchanged for such bonds at any 
time within three months from the date of notice of redemption by 
the Secretary of the Treasury, after which the interest on such treas- 
ury notes shall cease. And so much of the law approved March 
third, eighteen hundred and sixty-four, as limits the loan authorized 
therein to the current fiscal year, is hereby repealed ; and the au- 
thority of the Secretary of the Treasury to borrow money and issue 
therefor bonds or notes, conferred by the first section of the act of 
March third, eighteen hundred and sixty-three, entitled “ An act to 
provide ways and means for the support of the Government,” shall 
cease on and after the passage of this act, except so far as it may 
effect [affect] seventy-five millions of bonds already advertised. 
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Sec. 4. And be it further enacted, That the Secretary of the Treas- 
ury may authorize the receipt, as a temporary loan, of United States 
notes or the notes of national banking associations on deposit for 
not less than thirty days, in sums of not less than fifty dollars, by 
any of the assistant treasurers of the United States, or depositaries 
designated for that purpose other than national banking associations, 
who shall issue certificates of deposit in such form as the Secretary 
of the Treasury shall prescribe, bearing interest not exceéding six 
per centum annually, and payable at any time after the term of 
deposit, and after ten days’ subsequent notice, unless time and 
notice be waived by the Secretary of the Treasury; and the Secre- 
tary of the Treasury may increase the interest on deposits at less 
than six per centum to that rate, or, on ten days’ notice to deposit- 
ors, may diminish the rate of interest as the public interest may re- 
quire; but the aggregate of such deposits shall not exceed one hun- 
dred and fifty millions of dollars; and the Secretary of the Treas- 
ury may issue, and shall hold in reserve for payment of such de- 
posits, United States notes not exceeding fifty millions of dollars, 
including the amount already applied in such payment; and the 
United States notes, so held in reserve, shall be used only when 
needed, in his judgment, for the prompt payment of such deposits 
on demand, and sha!l be withdrawn and placed again in reserve 
as the amount of deposits shall again increase. 


Src. 5. And be it further enacted, That the Secretary of the 
Treasury may issue notes of the fractions of a dollar as now used 
for currency, in such form, with such inscriptions, and with such 
safeguards against counterfeiting, as he may judge best, and pro- 
vide for the engraving and preparation, and for the issue of the 
same, as well as of all other notes and bonds, and other obligations, 
and shall make such regulations for the redemption of said fractional 
notes and other notes when mutilated or defaced, and for the re- 
ceipt of said fractional notes in payment of debts to the United 
States, except for customs, in such sums, not over five dollars, as 
may appear to him expedient; and it is hereby declared that all 
laws and parts of laws applicable to the fractional notes engraved 
and issued as herein authorized, apply equally and with like force 
to all-the fractional notes heretofore authorized, whether known as 
postage currency or otherwise, and to postage stamps issued as cur- 
rency ; but the whole amount, of all descriptions of notes or stamps 
less than one dollar issued as currency, shall not exceed fifty millions 
of dollars, 
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Src. 6. And be it further enacted, That the coupon and registered 
bonds shall be in such form and bear such inscriptions as the Secre- 
tary of the Treasury may direct, and shall be signed by the Register 
of the Treasury, or for the Register, by such person or persons as 
may be specially designated for that purpose by the Secretary of 
the Treasury, and shall bear, as evidence of lawful issue, the imprint 
of the seal of the Treasury Department, to be made under the direc. 
tion of the Secretary of the Treasury, in a room set apart especially 
and exclusively for that purpose, under the care of some person 
appointed directly by him. And the coupons attached to such bonds 
shall bear the engraved signature of the Register of the Treasury, 
and such other device or safeguard against counterfeiting as the 
Secretary may approve; and it is hereby declared that all bonds 
hereto[fo]re issued, bearing the signature of the Register, shall 
have the same force, effect, and validity as if signed also by the 
Treasurer, and all bonds bearing the signature of the Register, 
erroneously described as Treasurer of the United States, shall have 
the same force, effect, and validity as if his official designation had 
been correctly stated ; and all coupons bearing the engraved signa- 
ture of the Register of the Treasury in office at the time when such 
signatures were authorized and engraved, shall have full force, valid- 
ity, and effect, notwithstanding such Register may have subse- 
quently ceased to hold office as such, when issued in connection 
with bonds duly authorized and signed by or for the successor or 
successors of said Register. And the treasury notes and United 
States notes authorized by this act shall be in such form as the 
Secretary of the Treasury shall direct, and shall bear the written or 
engraved signatures of the Treasurer of the United States and the 
Register of the Treasury, and shall have printed upon them such 
statements, showing the amount of accrued or accruing interest and 
the character of the notes, as the Secretary of the Treasury may 
prescribe ; and shall bear, as a further evidence of lawful issue, 
the imprint of the seal of the Treasury Department, to be made 
under the direction of the Secretary of the Treasury, as before di- 
rected. 


Sec. 7. And be it further enacted, That the Secretary of the 
Treasury is hereby authorized to issue, upon such terms and under 
such regulations as he may from time to time prescribe, registered 
bonds in exchange for, and in lieu of, any coupon bonds which 
have been or may hereafter be lawfully issued; such registered 
bonds to be similar in all respects to the registered bonds issued 
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under the acts authorizing the issue of the coupon bonds offered for 
exchange. And for all mutilated, defaced, or indorsed coupon or 
other bonds presented to the department, the Secretary of the 
Treasury is authorized to issue, upon terms and under regulations as 
aforesaid, and in substitution therefor, other bonds of like or equiv- 
alent issues. 


Src. 8. And be it further enacted, That the Secretary of the 
Treasury is hereby authorized and required to make and issue, from 
time to time, such instructions, rules, and regulations, to the several 
collectors, receivers, depositaries, officers, and others, who may re- 
ceive treasury notes, United States notes, or other securities in 
behalf of the United States, or who may be in any way engaged 
or employed in the preparation and issue of the same, as he shall 
deem best calculated to promote the public convenience and security, 
and to protect the United States, as well as individuals, from fraud 
and loss. 


Sec. 9. And be it further enacted, That the necessary expenses 
of engraving, printing, preparing, and issuing the United States 
notes, treasury notes, fractional notes, and bonds, hereby authorized, 
and of disposing of the same to subscribers and purchasers, shall be 
paid out of any money in the treasury not otherwise appropriated ; 
but the whole amount thereof shall not exceed one per centum on 
the amount of notes and bonds issued. 


Sec. 10. And be it further enacted, That, if any person or persons 
shall falsely make, forge, counterfeit, or alter, or cause or procure to 
be falsely made, forged, counterfeited, or altered, any obligation or 
security of the United States, or shall pass, utter, publish, or sell, 
or attempt to pass, utter, publish, or sell, or shall bring into the 
United States from any foreign place, with intent to pass, utter, 
publish, or sell, or shall have or keep in possession, or conceal, with 
intent to utter, publish, or sell, any such false, forged, counterfeited, 
or altered obligation, or other security, with intent to deceive or 
defraud, or shall knowingly aid or assist in any of the acts afore- 
said, every person so offending shall be deemed guilty of felony, 
and shall, on conviction thereof, be punished by fine not exceeding 
five thousand dollars, and by imprisonment and confinement at hard 
labor not exceeding fifteen years, according to the aggravation of 
the offense. 


Sec. 11, And be it further enacted, That if any person having con 
trol, custody, or possession of any plate or- plates from which any 
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obligation or other security, or any part thereof, shall have been 
printed, or which may have been prepared by direction from the 
Secretary of the Treasury, for the purpose of printing, any such 
obligation or other security, or any part thereof, shall use such plate 
or plates, or knowingly suffer the same to be used, for the purpose 
of printing any such or similar obligation, or other security, or any 
part thereof, except such as shall be printed for the use of the 
United States, by order of the proper officer thereof; or if any per- 
son shall engrave, or cause or procure to be engraved, or shall aid 
or assist in engraving, any plate or plates in the likeness or simili- 
tude of any plate or plates designed for the printing of any such 
obligation or other security, or any part thereof, or shall vend or 
sell any such plate or plates, or shall bring into the United States 
from any foreign place any such plate or plates, except under the 
direction of the Secretary of the Treasury or other proper officer, 
or with any other intent, or for any other purpose, in either case, 
than that such plate or plates shall be used for the printing of such 
notes, bonds, coupons, or other obligations or securities, or some 
part or parts thereof, for the use of the United States, or shall have 
in his control, custody, or possession, any metallic plate engraved 
after the similitude of any plate from which any such obligation or 
other security, or any part or parts thereof, shall have been printed, 
with intent to use such plate or plates, or cause or suffer the same 
to be used in forging or counterfeiting any such obligation or other 
security, or any part or parts thereof, or shall have in his custody or 
possession, except under authority from the Secretary of the Treas- 
ury, or other proper officer, any obligation or other security, en- 
graved and printed after the similitude of any obligation or other 
security issued under the authority of the United States, with intent 
to sell or otherwise use the same; or if any person shall print, pho- 
tograph, or in any other manner make or execute, or cause to be 
printed, photographed, or in any manner made or executed, or shall 
aid in printing, photographing, making, or executing any engraving, 
photograph, or other print or impression in the likeness or similitude 
of any obligation or other security, or any part or parts thereof, or 
shall vend or sell any such engraving, photograph, print, or other 
impression, except to the United States, or shall bring into the 
United States from any foreign place any such engraving, photo- 
graph, print, or other impression, except by the direction of some 
proper officer of the United States, cr shall have or retain in his 
custody or possession after a distinctive paper shall have been adopted 
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by the Secretary of the Treasury for obligations and other securi- 
ties of the United States, any similar paper adapted to the making 
of any such obligation or other security, except under authority of 
the Secretary of the Treasury, or some other proper officer of the 
United States, every person so offending shall be deemed guilty of 
a felony, and shall, on conviction thereof, be punished by a fine not 
exceeding five thousand dollars, or by imprisonment and confine- 
ment at hard labor not exceeding fifteen years, or by both, in the 
discretion of the court. 


Sec. 12. And be it further enacted, That if any person shall have 
or retain in his or her custody, possession, or control, without the 
written authority or warrant of the Secretary of the Treasury, or of 
the Comptroller of the Currency, approved by the Secretary of the 
Treasury, any engraved or transferred plate, block, or electrotype, 
or any die, roll, or other original work used in making or preparing 
any plate, block, or electrotype, or any plate, block, or electrotype 
prepared or made after the similitude of any plate, block, or electro- 
type, from which any obligation or other security authorized to be 
issued by any act of Congress, or any part thereof, has been, or may 
hereafter be, printed, or shall use, or cause, or knowingly suffer the 
same to be used, in forging or counterfeiting any such obligation or 
other security, or shall print, or cause to be printed, any bronzed or 
gilt letters or devices, or shall print, or cause to be printed, any let- 
ters, figures, or devices with green ink, or any green color or pig- 
ment, upon any note, bond, or other representative of value, in- 
tended or adapted to be used as a currency or a circulating medium, 
every such person, being thereof convicted by due course of law, 
shall be deemed guilty of felony, and shall be imprisoned and kept 
at hard labor for a term not more than ten years, and fined in a sum 
not more than ten thousand dollars: Provided, That nothing in this 
act shall affect any prosecution pending, or any civil or criminal liabili- 
ties incurred under any former act ; Provided, further, That the 
foregoing provisionis of this section shall not be held or construed to 
deprive any person of the right to retain in his custody and posses- 
sion and use for any lawful purpose, any engraved or transferred 
plate, block, or electrotype, or any die, roll, or other original work 
as aforesaid, which had been used by him in printing or engraving 
bank notes or other obligations, before being used in printing any 
obligation or other security authorized to be issued by any act of 
Congress; nor shall any of said foregoing provisions be held or con- 
strued to prohibit or restrain the lawful use by any person of any 
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ink, color, or pigment, the exclusive right to which has been secured 
to any such person by letters patent which are still in force. 

Sec. 13. And be it further enacted, That the words “ obligation 
or other security of the United States,” used in this act, shall be 
held to include and mean all bonds, coupons, national currency, 
United States notes, treasury notes, fractional notes, checks for 
money of authorized officers of the United States, certificates of in- 
debtedness, certificates of deposit, stamps and other representatives 
of value of whatever denomination, which have been or may be 
issued under any act of Congress. 

Approved June 30, 1864. 


XXI—January 28, 1865. 


AN ACT toamend an act entitled “ An act to provide ways and means for the sup- 
port of the Government and for other purposes,” approved June thirtieth, eighteen 
hundred and sixty-four. 


Section i. Beit enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
in lieu of any bonds authorized to be issued by the first section of 
the act entitled “An act to provide ways and means for the support 
of the Government,” approved June thirtieth, eighteen bundred and 
sixty-four, that may remain unsold at the date of this act, the Sec- 
retary of the Treasury may issue, under the authority of said act, 
treasury notes of the description and character authorized by the 
second section of said act: Provided, That the whole amount of 
bonds authorized as aforesaid, and treasury notes issued and to be 
issued in lieu thereof, shall not exceed the sum of four hundred mil- 
lions of dollars; and such treasury notes may be disposed of for 
lawful money, or for any other treasury notes or certificates of in- 
debtedness or certificates of deposit issued under any previous act 
of Congress; and such notes shall be exempt from taxation by or 
under State or municipal authority. 


Src. 2. And be it further enacted, That any bonds known as five- 
twenties, issued under the act of twenty-fifth February, eighteen hun- 
dred and sixty-two, remaining unsold to an amount not exceeding four 
millions of dollars, may be disposed of by the Secretary of the Treas- 
ury in the United States, or if he shall find it expedient, in Europe, at 
any time, on such terms as he may deem most advisable: Provided, 
That this act shall not be so construed as to give any authority for 
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the issue of any legal tender notes, in any form, beyond the balance 
unissued of the amount authorized by the second section of the act 
to which this is an amendment. 


Approved January 28, 1865. 


XXIL—Marcu 3, 1865. 
AN ACT to provide ways and means to support the Government. 


Srction 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
the Secretary of the Treasury be, and he is hereby, authorized to 
borrow, from time to time, on the credit of the United States, in ad- 
dition to the amounts heretofore authorized, any sums not exceeding 
in the aggregate six hundred millions of dollars, and to issue therefor 
bonds or treasury notes of the United States, in such form as he may 
prescribe; and so much thereof as may be issued in bonds shall be 
of denominations not less than fifty dollars, and may be made paya- 
ble at any period not more than forty years from date of issue, or 
may be made redeemable, at the pleasure of the Government, at or 
after any period not less than five years nor more than forty years 
from date, or may be made redeemable and payable as aforesaid, as 
may be expressed upon their face; and so much thereof as may be 
issued in treasury notes may be made convertible into any bonds 
authorized by this act, and may be of such denominations—not less 
than fifty dollars—and bear such dates and be made redeemable or pay- 
able at such periods as in the opinion of the Secretary of the Treasury 
may be deemed expedient. And the interest on such bonds shall be 
payable semi-annually ; aud on treasury notes authorized by this act 
the interest may be made payable semi-annually, or annually, or at 
maturity thereof; and the principal or interest, or both, may be made 
payable in coin or in other lawful money: Provided, That the rate 
of intgrest on any such bonds or treasury notes, when payable in 
coin, shall not exceed six per centum per annum; and when not 
payable in coin shall not exceed seven and three-tenths per centum 
per annum; and the rate and character of interest shall be expressed 
on all such bonds or treasury notes: And provided further, That 
the act entitled “* An act to provide ways and means for the support 
of the Government, and for other purposes,” approved June thirtieth, 
eighteen hundred and sixty-four, shall be so construed as to author- 


. 
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ize the issue of bonds of any description authorized by this act. 
And any treasury notes or other obligations bearing interest issued 
under any act of Congress, may, at the discretion of the Secretary 
of the Treasury, and with the consent of the holder, be converted 
into any description of bonds authorized by this act; and no bonds 
so authorized shall be considered a part of the amount of six hun- 
dred millions hereinbefore authorized. 

Src. 2. And be it further enacted, That the Secretary of the 
‘Treasury may dispose of any of the bonds or other obligations issued 
under this act, either in the United States or elsewhere, in such 
manner, and at such rates and under such conditions, as he may 
think advisable, for coin, or tor other lawful money of the United 
States, or for any treasury notes, certificates of indebtedness, or cer- 
tificates of deposit, or other representatives of value, which have 
been or may be issued under any act of Congress; and may, at his 
discretion, issue bonds or treasury notes authorized by this act, in 
payment for any requisitions for materials or supplies which shall 
have been made by the appropriate department or offices upon the 
treasury of the United States, on receiving notice in writing, through 
the department or office making the requisition, that the owner of 
the claim for which the requisition is issued desires to subscribe for 
an amount of loan that will cover said requisition, or any part there- 
of; and all bonds or other obligations issued under this act shall 
be exethpt from taxation by or under State or municipal authority. 

Src. 3. And be it further enacted, That all the provisions of the 
act entitled “ An act to provide ways and means for the support of 
the Government, and for other purposes,” approved June thirtieth, 
eighteen hundred and sixty-four, in relation to forms, inscriptions, 
devices, and the printing, attestation, sealing, signing, and counter- 
feiting thereof, with such others as are applicable, shall apply to the 
bonds and other obligations issued under this act: Provided, That 
nothing herein contained shall be construed as authorizing the issue 
of legal tender notes in any form; and a sum not exceeding one per 
centum of the amount of bonds and other obligations issued under 
this act, is hereby appropriated to pay the expense of preparing and 
issuing the same, and disposing thereof. 

Approved March 3, 1865. 
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XXIIL—Aprit 12, 1866. 


AN ACT to amend an act entitled “An act to provide ways and means to support 
the Government,” approved March third, eighteen hundred and sixty-five. 


Section 1. Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assembled, That 
the act entitled “An act to provide ways and means to support the 
Government,” approved March third, eighteen hundred and sixty- 
five, shall be extended and construed to authorize the Secretary of 
the Treasury, at his discretion, to receive any treasury notes or 
other obligations issued under any act of Congress, whether bearing 
interest or not, in exchange for any description of bonds authorized 
by the act to which this is an amendment; and also to dispose of 
any description of bonds authorized by said act, either in the United 
States or elsewhere, to such an amount, in such manner and at such 
rates as he may think advisable, for lawful money of the United 
States, or for any treasury notes, certificates of indebtedness, or cer- 
tificates of deposit, or other representatives of value which have 
been or which may be issued under any act of Congress, the pro- 
ceeds thereof to be used only for retiring treasury notes or other ob- 
ligations issued under any act of Congress ; but nothing herein con- 
tained shall be construed to authorize any increase of the public 
debt : Provided, That of United States notes not more than ten mil- 
lions of dollars may be retired and canceled within six months from 
the passage of this act, and thereafter not more than four millions 
of dollars in any one month: And provided further, That the act 
to which this is an amendment shall continue in full force in all its 
provisions, except as modified by this act. 

Src. 2. And be it further enacted, That the Secretary of the 
Treasury shall report to Congress, at the commencement of the next 
session, the amount of exchanges made or money borrowed under this 
act, and of whom, and on what terms; and also the amount and 
character of indebtedness retired under this act, and the act to 
which this is an amendment, with a detailed statement of the ex- 
pense of making such loans and exchanges. 


Approved April 12, 1866. 
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XXIV.—Marcu 2, 1867. 
AN ACT to provide ways and means for the payment of compound interest notes. 


Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That for the pur- 
pose of redeeming and retiring any compound interest notes out- 
standing, the Secretary of the Treasury is hereby authorized and 
directed to issue temporary loan certificates in the manner prescribed 
by section four of the act entitled “ An act to authorize the issue of 
United States notes and for the redemption or funding thereof, and 
for funding the floating debt of the United States,” approved Febru- 
ary twenty-fifth, eighteen hundred and sixty-two, bearing interest 
at a rate not exceeding three per centum per annum, principal and 
interest payable in lawful money on demand; and said certificates 
of temporary loan may constitute and be held by any national bank 
holding or owning the same, as a part of the reserve provided for 
in sections thirty-one and thirty-two of the act entitled “ An act to 
provide a national currency secured by a pledge of United States 
bonds, and to provide for the circulation and redemption thereof,” ap- 


proved June three, eighteen hundred and sixty-four: Provided, That 
no less than two-fifths of the entire reserve of such bank shall con- 
sist of lawful money of the United States: And provided surther, 
That the amount of such temporary certificates at any time out- 
standing shall not exceed fifty millions of dollars. 


Approved March 2, 1867. 


PACIFIC RAILROAD LOANS. 


XXV.—AN ACT to aid in the construction of a railroad and telegraph line from 
the Missouri River to the Pacjfic Ocean, and to secure to the Government the use 
of the same for postal, military, and other purposes. ; 


APPROVED JULY 1, 1862. 


Src. 5. And be it further enacted, That for the purposes herein 
mentioned, the Secretary of the Treasury shal!, upon the certificate 
in writing of said commissioners of the completion and equipment 
of forty consecutive miles of said railroad and telegraph, in accord- 
ance with the provisions of this act, issue to said company bonds of 
the United States of one thousand dollars each, payable in thirty 
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years after date, bearing six per centum per annum interest (said 
interest payable semi-annually), which interest may be paid in 
United States treasury notes or any other money or currency which 
the United States have or shall declare lawful money and a legal 
tender, to the amount of sixteen of said bonds per mile for such 
section of forty miles; and to secure the repayment to the United 
States, as hereinafter provided, of the amount of said bonds so 
issued and delivered to said company, together with all interest 
thereon which shall have been paid by the United States, the issue 
of said bonds and delivery to the company shall ipso facto consti- 
tute a first mortgage on the whole line of the railroad and telegraph, 
together with the rolling stock, fixtures, and property of every kind 
and description, and in consideration of which said bonds may be 
issued ; and on the refusal or failure of said company to redeem 
said bonds, or any part of them, when required so to do by the 
Secretary of the Treasury, in accordance with the provisions of this 
act, the said road, with all the rights, functions, immunities, and 
appurtenances thereunto belonging, and also all lands granted to 
the said company by the United States, which, at the time of said 
default, shall remain in the ownership of the said company, may be 
taken possession of by the Secretary of the Treasury, for the use and 
benefit of the United States: Provided, This section shall not apply 
to that part of any road now constructed. 


XXVIL—AN ACT to amend an act entitled “ An act to aid in the construction of a 
railroad and telegraph line from the Missouri River to the Pacific Ocean, and to 
secure to the Government the use of the same for postal, military, and other pur- 
poses,” approved July first, eighteen hundred and sixty-two. 


APPROVED JULY 2, 1864. 


Src. 10. And be it further enacted, That section five of said act 
be so modified and amended that the Union Pacific Railroad Com- 
pany, the Central Pacific Railroad Company, and any other company 
authorized to participate in the construction of said road, may, on 
the completion of each section of said road, as provided in this act, 
and the act to which this act is an amendment, issue their first mort- 
gage bonds on their respective railroad and telegraph lines to an 
amount not exceeding the amount of the bonds of the United States, 
and of even tenor and date, time of maturity, rate, and character of 
interest, with the bonds authorized to be issued to said railroad 
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companies respectively. And the lien of the United States bonds 
shall be subordinate to that of the bonds of any or either of said 
companies hereby authorized to be issued on their respective roads, 
property, and equipments, except as to the provisions of the sixth 
section of the act to which this act is an amendment, relating to the 
transmission of dispatches and the transportation of mails, troops, 
munitions of war, supplies, and public stores for the Government of 
the United States. And said section is further amended by striking 
out the word “forty,” and inserting in lieu thereof the words “ on 
each and every section of not less than twenty.” 


/ 

XXVII.—AN ACT to amend an act entitled “An act to aid in the construction of a 
railroad and telegraph line from the Missouri River to the Pacific Ocean, and to 
secure to the Government the use of the same for postal, military, and other pur- 
poses,” approved July first, 1862, and to amend an act amendatory thereof; ap- 
proved July second, 1864. 

APPROVED MARCH 3, 1865. 


Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That section ten 
of said act of July second, eighteen hundred and sixty-four, be so 
modified and amended as to allow the Central Pacific Railroad 
Company, and the Western Pacific Railroad Company of California, 
the Union Pacific Railroad Company, the Union Pacific Railroad 
Company, Eastern Division, and all other companies provided for in 
the said act of the second July, eighteen hundred and sixty-four, to 
issue their six per cent. thirty years bonds, interest payable in any 
lawtul money of the United States, upon their separate roads. And 
the said companies are hereby authorized to issue, respectively, their 
Londs to the extent of one hundred miles in advance of a continuous 
completed line of construction. 
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THE DAILY PRICE OF GOLD AT NEW YORK. 


Continued from page 316, October No. 


Premium, 1868. Premium, 1868, Premtum. 


..434 @ F . 24..,..448 @ 45} ..Sept. 21....438 @ 438 
..432 @ ia 25....444 @ 46... 2... 428 @ 433 
...44 @ 44 .. 26....44 @45 .. 3....423 @ 434 
. 448 @ ” 27....448 @ 45}. ..-*414 @ 423 
.. 448 @ ha 28....448 @ 45} .. ...-414 @ 4.4 
...448 @ 458 .. 29....442 @ 45 .. 26....42 @ 42} 
45 @ 45}... 31 ..444@ 45 .. 414 @42]* 
455 @ 464 ..Sept.1. 1....448 @ 45 .. 414 @ 413 
..47 @ 48}... .. 444 @45* .. 30....418 @ 412 
- 483 @ 50* .. 3....43$ @ 44§ ..Oct. 394 @ 401 
12-472 @ - ....43% @ 444 .. ....393 @ 403 
.. 463 @ aia ... 444 @ 448 .. 3....398 @ 40} 
. 468 @ - ...-448 @ 45... 39% @403* 
..458 @ oo ... 444 @ 444 .. ....392 @ 40} 
468 @ 463 .. ... 444 @ 444 .. 39; @ 
47k @ ran . 448 @ 448 ,. ....38% @ 39) 
.. 462 @ =~ ....43% @ 44} .. ....383 @ 394 
. 463 @ aa Q....44 @ 448 .. ... 384 @ : 


...464 @ és ...-438 @ 444 .. ee ee 
. 453 @ . 5....432 @ 444 .. ee dle @ 3i 
... 445 @ 453 .. ...- 43% @ 442 .. o 00362 @ 3 
..*434 @ ws .-- 444 @ 447 .. +00 BIE @ : 
....43% @ ae ++ 44$ @ 443 .. 10037 4 @: 
. A3h @ 444 2. ..- 444 @ 448 .. ene $+ @: 


* Lowest and highest of the month. 


1868. Opening. Tlighest. Lowest, 


January 334 
DONEREY cccccccsscssess 465 
March pman ae erence tian eiai 41}4 
384 
398 
39} 
404 
443 


MONTHLY PREMIUM ON GOLD AT NEW YORK, 1862 TO 1867. 


Date. 1862, 1863. 1864. 1865. 1866. 1867. 


—-@ 5 .. 34 @60f .. 54 @ 60 .. 974 @ 134 .. 368 @ 444 .. 32 @ 37} 

2@ .. 583 @T2b .. STE@ Gl .. 96§ @116h .. 355 @ 40§ .. 352 @ 404 

1+ @ -. 89 @Tg .. 59 @ 69f .. 48h@101 .. 2% @ 36 .. B38 @ 408 

14 @ . 46 @589 .. CR@ & ..44@ da .. 228 @ 31t 

2+@ -- 34@55 .. 6 @ 90 .. 28@ 45} .. 254 @ .. 844 @ 885 

BE @ % .. 40E@ASE.. 89 @IUL .. BE@ i - 863 @ 35} 

1 9 @ Wt .. Wt @ 4 1192 @185 2. 88 @ 464 .. .. BTE@ 404 
124 @ 16} .. 224 @ 2 . 1313 @ 162 .. 4 @ .. 46 a 22 .. 898 @ 428 

September... 16¢@24 .. -- 8 @155 .. 428@ 45 .. 434 @4iE .. 40 @ 46 
October.... . 22 @37 .. .. 8 @19 .. 44 @ .. 404 @ 454 
November ... 29 @ 38} .. -. 109 @160 .. 44@ .. 874 @ 48% .. 874 @ 414 
December... 80 @34 .. 2h .. 111 @144 .. 44¢@ 46f .. 814 @ 41} .. 83 @ 37} 


American silver is selling moderately at 6 @ 6} cents below the price of gold, 
and Mexican dollars at 102} @ 103 in gold. 





New York Clearing House. 


THE NEW YORK CLEARING HOUSE 


OPERATIONS OF THE YEAR 1867-68.—AGGREGATE OPERATIONS OF 
THE FIFTEEN YEARS, 1853-1868. 


Tuis institution has been organized fifteen years, during which time 
its aggregate transactions have amounted to $217,500,211,638.28. 
Its transactions for the year ending October 1, 1868, were $29,690,- 


743,873.60, including the exchanges and the balances paid, a daily 
average of over ninety-six millions of dollars. 


This has been accomplished without error or loss to the associa- 
tion. 


At the annual meeting held on Oct. 9, 1868, the following officers 
were elected for the ensuing year :— ' 


Chairman. 
John Q. Jones, President of the Chemical National Bank. 


Secretary. 


Alexander Masterton, President of the Manufacturers and Merchants’ 
Bank. 


Manager. 
William A, Camp. 
Clearing House Committee. 


Jacob D. Vermilye, President of the Merchants’ National Bank. 

James M. Morrison, President of the Manhattan Company. 

Ephraim D. Brown, President of the Mechanics and Traders’ 
National Bank. 

Sylvester R. Comstock, President of the National Citizens’ Bank. 

Charles P. Leverich, President of the Bank of New York National 
Banking Association, 


Committee on Suspensions, 


Jacob Campbell, President of the Pacific National Bank, : 


George W. Duer, President of the National Bank of the State of 
New York. 
26 
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William K. Kitchen, President of the National Park Bank. 

Edward Haight, President of the National Bank of the Common- 
wealth. 

Frederick D. Tappen, President of the Gallatin National Bank. 


Committee on Admissions. 


William A. Wheelock, President of the Central National Bank. 

William H. Cox, Cashier of the Mechanics’ National Bank. 

Amos H. Trowbridge, President of the Second National Bank. 

James Buell, President of the Importers and Traders’ National 
Bank. 

Alexander Masterton, President of the Manufacturers and Merchants’ 
Bank. 


Committee on Arbitration. 


Robert H. Lowry, President of the National Bank of the Republic. 

William L. Jenkins, Cashier of the Bank of America. 

William H. Macy, President of the Leather Manufacturers’ National 
Bank. 

Shepherd Knapp, President of the Mechanics’ National Bank. 

Nathaniel Hayden, President of the Chatham National Bank. 


—_———_ - 


The Clearing House Association is composed of fitty-nine banks, 
representing an aggregate capital of $82,270,200. Of this number, 
ten are organized under the banking laws of the State of New York, 
and the remainder (forty-nine) under the National Banking Law. 


At the time of its organization, fifty-two banks composed the as- 
sociation, with an aggregate capital of $49,103,362; $33,166,838 
less than its present capital. 


The first weekly statement published by the associated banks was 
on October 15, 1853, and was as follows :— 


Capital, $49,103,362. Loans and Discounts, $87,837,273. 
Specie, $11,330,172. Cireulation and Net Deposits, $46,900,212. 


The statement on October 13, 1866, was :— 

Capital, $81,770,000. Loans and Discounts, $276,443,219. 
Specie and Legal Tenders, $88,756,424. Circulation and Net De- 
posits, $257,035,805. 


On October 5, 1867 :— 

Capital, $81,770,200. Loans and Discounts, $247,934,369 
Specie and Legal Tenders, $66,222,188. Circulation and Net De- 
posits, $212,503,003. 
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On October 3, 1868 :— 


Loans and Discounts, $269,553,868. 
$71,997,782. 


Specie and Legal Tenders, 
Circulation and Net Deposits, $229,073,983. 


The percentage of specie to net liabilities on October 15, 1853, 
was 24.16 per cent. The percentage of specie and legal tenders, 
October 13, 1866, was 34.53 per cent., October 5, 1867, was 31.16 
per cent., and October 3, 1868, was 31.43 per cent. 


The cireulation of the banks of the association, previous to the 
passage of the “ National Currency Act,” averaged about $8,000,000, 
The smallest amount of circulation reported in the weekly statement 
was $2,720,666, on March 4, 1865. 


The largest amount was in the statement of April 25, 1868, viz. : 
$34,227, 624, 


The following banks are the only ones in the city that are not 
members of the association :— 


. Eleventh Ward Bank. | 6. Eighth National Bank. 


6 
2. Bull's Head Bank. | 7. American National Bank. 
3. New York County Nat. Bank.) 8. Stuyvesant Bank. 


Fifth Nationa! Bank. | 9. Bowery National Bank. 
Sixth National Bank. 10. National Currency Bank. 


Operations for Fifteen Years. 


Aggregate operations for fifteen years—October, 1853, to October, 
1868. I—The aggregate exchanges for each year. II. —The aggre- 
gate cash balances paid each year. ILl.—The average daily ex- 
changes for each year, and the average daily balances. 


Cush Balances Average 
paid, Daily Exchanges, 
$ 297,411,493 69 « $19,104,504 94 .... $988,078 06 
289,694,137 14 17,412,052 27 ... 940,565 38 
834,714,489 33 22,278,107 51 .. . 1,079,724 16 
865,313,901 69 26.965,371 26 .... 1,182,245 64 
314,238,910 60 15,393,785 88 5... 1,016,954 40 
863.984.682 56 20,867.833 19 .... 1,177,943 96 
880,693,438 37 23,401,757 47 .... 1,232,017 60 
$53,383,944 41 .... 19,269,520 88 .. . 1,151,087 77 
415,530,381 46 .... 22,237,681 53 .... 1,844,758 35 
677,626,482 61 48,428,657 49 .... 2,207,252 39 
885,719,204 93 77,954,455 20 .... 2,866,405 19 


Average 
Daily Bal. 


Oct. to Oct. Exchanges. 


$ 5,750,455.987 06 
5,362,912,098 38 
6.906,213,328 47 
8,333,226,718 06 
4.756.664,386 09 
6,418,005,956 01 
7,231,143.056 69 
5,915,742,758 05 
6,871,443,591 20 
14,867,597,848 60 
24,097,196,655 92 


1853—1S54.... 
1854—1855.... 
1855—1856.... 
1856—1857.... 
1857—1858.... 
185S—1859.... 
1859—1S60.... 
1860—1861.... 


1862—1868... ee 
1863—1864.... 


1864—1865.... 
1865—1866.... 
1866—1S67.... 
1867—1868.... 


26,082,384,341 89 
28,717,146,914 09 
28,675, 159,472 20 
23,484,283,636 92 


1,035, 765,107 63 
1,066,135,106 35 
1,144.968,451 15 
1,125,455,236 68 


84,796,040 20 .... 
93.541,195 16 .. 


93,101,167 11 


92,182,163 87... 


8,373,827 71 
8,472,152 79 
3,717,418 80 
8,642,249 95 





New Banking Firms. * 


NEW BANKING FIRMS. 


The BANKERS’ MAGAZINE contains monthly, a list, carefully prepared, of New Banking 
Firms in New York City and throughout the United States. No charge ts made for 
publishing these names provided the nume of the New York Correspondent is furnished, 


Subscribers are requested to send the names of new firms in their respective States, as 
tems of useful information to banks and bankers generally. ° 


New York City. 


Crary & Dater, 48 Broad Street. Wm. J.S. Smith, 185 Greenwich St. 
James Robb, King, & Co., 56 Wall St. A. Goettel & Co. 61 Broad Street. 
W. R. Utley & G. W. Dougherty, 11 Wall. Mansfield, Freese & Co., 50 Broad St. 


Place. Name_of Banker. * WN. Y. Correspondent. 
Addison, N. ¥ National Park Benk. 
Seneca, C. G. Bulkley & Co Imp. & Traders’ N. Bank. 
Chillicothe, “ Truitt, Jack & Co Gilman, Son & Co. 
Wilmington,“ ,....... *John H. Daniels & Son Atlantic National Bank. 
Terre Haute, Ind.....*McKeen & Minshall Winslow, Lanier & Co. 
Hillsboro’, Ohio.......F. Evans & Ferris............ American National Bank. 


Westchester, Pa 
Charleston, 8, C.......A. M. Moreland...............Kirtiand, Hill & Co. 


Monticello, Kowa... .*Gardner & Eaton Ninth National Bank. 
St. Louis, Mo.........Joseph A. Gaylord & Co. 


DISSOLUTIONS AND DiscONTINUED.—MANSFIELD, FREESE & BROWNELL (succeeded 
by * MANSFIELD, FreEse & Co.); McGinniss, BrorHER & SmirH, New York; W. 
ScuaLt & Co., New York; CamMANN & Crary, New York; GayLorp, LEAVEN- 
worTH & Co., St. Louis; McKeen & Demine, Terre Haute, Indiana (succeeded by 
McKEEN & MINSHALL); GARDNER & WALES, Monticello, Iowa (succeeded by Garp- 
NER & Eaton); Steppins & Porter, Sauta Fé, New Mexico; Louis B. Hanks, 
Charleston, 8. C. (deceased); Tuomson & Witcox, South Bend, Ind.; J. H. 
DANIELS, Wilmington, Ill. (succeeded by J. H. Daniets & Son); Jupan & LE 
Baron, Pensacola, Fiorida; Davip McConkey, West Chester, Pa. 

Faiures.—F. W. Eart & Co., Reading, Pa.; E. Q. Bett, New York; A. J. 
BucKLAND, Buffalo, N. Y. 


Notice to BANKERS.—The “ Merchants and Bankers’ Almanac for 1869,” is in 
preparation, and will be issued about the Ist January next. For this volume any 
suggestions or information from bankers will be valued; with notices of any recent 
changes in the officers of National and State Banks, and the establishment of new 
banking firms in any portion of the United States. The card of bankers, for pub- 
lication in the new volume, will be received until the 1st December. 


* See their card‘on the cover of this work. 





Banking and Financial Items, 


BANKING AND FINANCIAL ITEMS. 


_ Sates or GoverNMENT Goip.—Mr. H. H. Van Dyck, Assistant 
Treasurer at New York, has ordered the sale by public bids of 
$300,000 in Government gold daily, for ten days, making an aggre- 
gate of three millions. Hitherto the sales have not been public. 
Now the sales will be to the highest bidder, in sums of not less than 
$5,000, and a deposit of three per cent. is required from the bidder 
as a guaranty of his performance of the bid. Mr. Van Dyck has 
made a public statement of his course for some months in relation to 
the late sales of gold. He concludes :— 

“T deny, with honest indignation, every allegation of connection 
with or favoritism toward, any individuals or combinations in the 
discharge of my official duties. I have studiously abstained from 
making the Treasury an instrument of oppression or profit to any 
persons, corporations, or interests. In the large pecuniary trusts 
with which I am invested, it has been my endeavor faithfully to 
subserve the interests of the Government, without interference with 
that of the business community. Honorable as is my position, it 
was not sought by me. Responsible, confining, thankless as it has 
proved to be, I am ready to lay it down at any moment and with- 
out a regret. But while faithfully endeavoring to discharge the 
duties imposed upon us, to the best of our ability, both Secretary 
McCuttocu and myself have the right to ask the confidence and 
support of right minded citizens, however we may share in the 
denunciations of the selfish and venal.” 


New York.—The National Trust Company is permanently 
located at No. 336 Broadway, and is prepared to receive current 
accounts from banks, bankers, corporations, firms, and individuals ; 
its whole capital, $1,000,000, being invested in Government loans. 
(See their card on the cover of this work.) 


New York.—The National Life Insurance Company has commenced 
operations at Philadelphia and New York, and other cities, witha 
sapital paid in of $1,000,000. This company proposes to effect in- 
surance on lives at reduced rates, compared with the Mutual com- 
panies. (See their prospectus on the cover of this work.) 


New York.—Mr. A. McKintay has been associated with Messrs. 
Warrer Warson and C. M. Mytrea, as New York agents of the 
Bank of British North America. This bank has branches in Que- 
bee, Montreal, oe Kingston, Hamilton, London, Brantford, Ot- 
tawa, Dundas, Canada; St. John, New Brunswick; Victoria "and 
Barkerville, British Columbia ; Halifax, Nova Scotia. 

The bank and its agents are prep: red to issue drafts on the Bank 
of British North America, London, and the branches; on the 
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branches of the Provincial Bank of Ireland; and the National Bank 
of Scotland. Thay also issue credits available i in England, Ireland, 
S-otland, the British Provinces of North America, the West Indies, 
Australia, India, China, and the East. 


New York.—At a meeting of the directors of the Manufacturers 
and Merchants’ Bank, of New York, on Tuesday, October 6, 1868, 
Mr. Apram Ives having resigned the presidency, Mr. ALEXANDER 
Masterton, hitherto Cashier, was elected to fill the vacancy. Ata 
subsequent ‘meeting, Mr. Tuxoporr D, Warren was appointed 
Acting Cashier. 


New York.—The directors of the New York Guaranty and In- 
demnity Company have chosen James P. Wattacr, Esq., to the 
presidency of tiat corporation, made vacant by the death of Mr. 
Josnua J. Henry. 


New York.—At a meeting of the cotton brokers, held on Satur- 
day, October 17, an association was formed for the purpose of im- 
proving and facilitating the cotton busingss. The officers elect are 
as follows, viz.: President, James F. Wenman; Vice-President, Wm. 
P. Wricut; Treasurer, GEorGE CorELAND; ’ Secretary, James R. 
Darren; Arbitration C ‘ommittee, to serve one month, Cures A. 
Easton, Cuarres C. Tank R, and J. T. ADAMS ; Committee of Ap- 
peals, to serve one year, Witu1am P. Wricut, W ALTER T. MILLER, 
James F, Wenman, Louis W ALTER, SAMUEL Muny, J. P. Tuontas, 
and Grorce CorxwatL. A committee was appointed to purchase 
one bale of each of the several grades of cotton to be taken as the 
standard for New York classification. Samples to be obtained by 
any brokers who desire. 

Remrrrances py Tevecraru.—Messrs. Eugene Ketry & Co. 
No. 24 Nassau Street, give notice that they are prepared to make 
remittances, to order, by the Telegraph Cable to Europe. This is 
one of the important financial features adopted by bankers at this 
day. (See their card, puge 4, cover of this work.) 

New York.—The London branch house of Messrs. L. P. Morton 
& Co., have removed to No. 72 Old Broad Street, London. They 
issue letters of credit available in all the principal. towns and cities 
of Europe and the East, and éxecute telegraphic orders for the 
purchase and sale of stocks and bonds, in London and New York. 
(See their card on the cover of' this work.) 

New York.—The banking house of Grorce OrpyKkE & Co., has 
been established at No. 25 Nassau Street, corner of Cedar Street, 
and is prepared to open accounts with banking and other fimns. 
(See their card on the cover of this work.) 


? 


New York.—Messrs. VermMiILyE & Co., bankers, have removed 
from their old quarters in Wall Street, to ample oftices Nos. 16 and 
18 Nassau Street, under the Fourth National Bank. This firm is 

repared to buy ‘and sell, to order, all the stocks quoted at the 
oard, and to make liberal advances to their customers. (See their 
card on the cover of this work.) | 
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Rochester.—Mr. P. B. Vierx has resigned the cashiership of the 
Traders’ National Bank of Rochester, N. Y., and is succeeded by 
Mr. H. C. Brewster, hitherto Assistant Cashier of the bank. 


South Worcester.— Mr. Asranam Becker, the founder of the 
First National Bank of South Worcester, N. Y., and its President 
until July, 1867, died at that place August 9th. Mr. Votnry D. 
BeckeEr is now President of that institution, and Mr. WasnHincTon 
Becker, Cashier. 


Colorado,—The First National Bank of Denver, has increased 
its working capital to $300,000, witha limit of $500,000. This bank 
is prepared to execute orders from the East. The bank has declared 
another semi-annual dividend of ten per cent. Jerome B. CHAFFEE, 
President ; Henry J. Rocers, Vice-President ; Daviw H. Morrat, 
Jr., Cashier. (See their card on the cover of this work.) 


Arkansas,—An act of the Legislature of Arkansas was 
approved December 1, 1862, which provided that all suits at law or 
equity then pending, or thereafter to be commenced in any of the 
courts of that State, should be continued until after the ratification 
of peace between the United States and the Confederate States. 
Held, by the State courts, that it was unconstitutional—as to criminal 
suits, because of the right of the accused to a speedy trial; as to 
civil suits, as impairing the obligation of contracts. 

In asuit upon a note given for the payment of so many “ dollars,” 
a plea, that, when the note was given, it was understood and agreed 
between the parties that the word “dollars” therein should be 
understood to mean Confederate States money. JZe/d, bad on 
demurrer.—Case of Roane v. Green. 


Connecticut,—Mr. Cuartes P. River has been élected 
President, aud Mr. Cnuartes A. Hawkins, Cashier, of the Tolland 
County National Bank, in place of Messrs, Atvan P. Hyper and 
GrorGE D. Hastings. 


Hartford.—The Hartford Live Stock Insurance Company has 
reached a disastrous close, terminating a career of about two years, 
the second of which presented a strange contrast with the first. 
For the year 1867, the company reported net cash premium received, 
$427,918, against $179,864 paid for losses, and only $10,000 of losses 
unpaid. With this small ratio of loss, the company was enabled to 
save of the year’s income $70,812, notwithstanding heavy expenses. 
The liabilities as calculated at the close of 1867 left the capital of 
$150,000 impaired to the extent of $13,230; this was, however, 
upon the estimate of 35 per cent. of premium on undetermined risks 
as a reinsurance reserve. Subsequent experience made it plain 
that this percentage was too low to represent the current liability. 
Two-thirds of the capital, 7 e¢., $100,000, having been deposited 
with the State Treasurer of Connecticut, this remains to indemnify 
present unpaid claims. There are about $50,000 of premiums in the 
hands of agents to be in part retuened to policy-holders. The 
Hartford Live Stock had about $1,000 agents. Its losses in the first 
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six months of the present year exceeded a quarter of a million 
dollars, and were greater than the total of all its previous losses. 


District of Columbia,.— Mr. J. G. Hamer has resigned 
the cashiership of the National Bank of Commerce, Georgetow n, 
D.C. The vacancy is not yet filled. 


Georgia,—Application was recently made to the National 
Park Bank, New Y ork, for a loan in behalf of the State of ae 
The latter bank replied : “The negotiation proposed is one that, 
happier and calmer times, we should have been glad to have saiee- 
tained; but in the present state of things, political and commercial, 
our board is adverse to taking risks out of the pale of ordinary 
mercantile transactions.” 


North Carolina,—Messrs. Sovurrer & Co., bankers, New 
York, give notice that the Public Treasurer of the State of North 
Carolina resumes the re gular payment of interest upon the public 
debt of the State, on the Ist of October, 1868. Coupons maturing 
on that day will be paid at their office. "Past: due coupons, and past 
due bonds, with interest added from date of maturity to October 1, 
1868, will be funded into a thirty-year 6 per cent. bond, dated 
October 1, 1868. The funding will be done in the City of New 
York, at their office, and in the City of Raleigh, at the office of the 
Public Treasurer, and will be commenced as soon as the new bonds 
can be made ready for delivery. 

IHinois,—Mr. J. H. Daxtets, banker, Wilmington, Will County, 
Illinois, is sueceeded by J. H. Daniets & Son, who are prepare: to 
make collections throughout that and adjoining States.. (See their 
card on the cover of this work.) They refer to the Atlantic Na- 
tional ‘Bank, New York; National Bank of Vernon, New York ; 
Cayuga County National Bank, New York; Bank of Auburn, New 
York; State Sav ings Institution, Chicago; State Savings Institu- 
tion, St. Louis. 


Woodstock.—Mr. J. J. Murpny has been elected President of the 
First National Bank of Woodstock, in place of Mr. Lawrence S. 
Cuurcu. Mr. Cuartes H. Russet has been appointed Cashier, in 
place of Mr. Cyrus B. Durrer. 

Chicago.—Mr. LL. G. GacE has been appointed Cashier of the 
First National Bank of Chicago, in place of Mr. C, R. Frexp. 

Iowa.—tThe firm of Garpner & WaAtEs, at Monticello, Jones 
County, Iowa, is succeeded by Messrs. GarpnEr & Eaton. They 
refer to and draw on the Ninth National Bank, N. Y.; the Fifth 
National Bank, Chicago, Ill. ; the First National Bank, Dubuque. 


Oskaloosa,—Mr. George W.SuHEpparp has been appointed Cashier 
of the First National Bank of Oskaloosa, in place of Mr. Joun H. 
WARREN. 


Maryland.—We have received a photograph of Mr. ZeBuLon 
Warers, principal book-keeper of the National Bank of Baltimore. 
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Mr. W. has attained the age of eighty-four years, and has been in 
the service of this bank and of its predecessor (the Bank of Balti- 
more) sixty-three years. Few bank clerks of this day, at any age 
of life, can show a better or firmer hand-writing than his. He 
usu: ally walks to the bank, although a distance of a i mile and a half 
from his dwelling, and is able to attend daily to the duties of his 
desk. The English rule of allowing pensions to bank officers over 
seventy years of age could be appropriately applied in this instance. 
Banks generally would promote their own interests by advancing 
the salaries of their officers after ten, twenty, and thirty years’ 
service. 

Massachusetts,—The case of Jawes D. Martrn, late Cashier 
of the National Hide and Leather Bank, Boston, came on for trial 
in October, before the United States Circuit Court. Judge LowELt 
remarked :— 


The case is of a novel character. The law under which the indictment is drawn 
was only passed some four years since, and there has been no occasion in this cir- 
cuit. perhaps in no other, to pass upon the questions arising under the 55th section 
of the act. It is also an important case from the nature of the charge made, its 
extent and magnitude, its bearing upon the accused, and I have no doubt will 
receive from the jury a careful and candid consideration. Most of the questions of 
law involved in the case have been raised and discussed during the progress of the 
trial. They have been reserved by the court. The fact that they have been so 
discussed and ruled upon renders it unnecessary now to discuss them as fully as 
might otherwise have been necessary. 

* % * 2k % * * 

The indictment alleges that the defendant comes within the 55th section of the 
act of 1864. By the terms of that act the defendant must be an officer or agent of 
a banking association, and must have made false entries with the intent to defraud 
that association or some other, or to deceive some officer of that association. The 
particular charges in the indictment are two. The first three counts relate to a false 
entry made on the 18th of April, to the amount of $10,000, by the defendant as 
cashier, as a charge against the First National Bank of Northampton. The differ- 
ence between the three counts is in the conclusion, it being alleged—first, that the 
entry was made to defraud the Hide and Leather Bank; second, to defraud the 
Northampton Bank; and third, to deceive the President of the Hide and Leather 
Bank. In like manner, in the last three counts, the false entry is in a charge against 
the Augusta Bank, made with intent to deceive or defraud in three different ways. 
If the jury find that the facts so alleged are true, then it was their duty to find a 
verdict of guilty; but if not proved beyond a reasonable doubt, a verdict of 
acquittal. 


The case was given to the jury at a little before eleven, and at 
about one o’clock they returned a verdict of guilty upon the first, 
third, fourth, and sixth counts, and not guilty upon ‘the second and 
fifth counts. The second and fifth counts charge the defendant 
with having made a false entry with the intent to defraud, respect- 
ively, the Northampton and Augusta banks. The purport of the 
ver dict, therefore, is that the def endant is guilty of making the false 
entries with the intent to defrand the Hide and Leather Bank, and 
to deceive the President of the bank, but not to defraud the North- 
ampton and Augusta banks. 


Ohio,—tThe First National Bank of Steubenville, in the State of 
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Ohio, is closing up its affairs. All note-holders and other creditors 
of said Association are therefore notified to present the notes and 
other claims against the Association for payment. 


Pennsylvania,—The Board of Directors of the Mechanics’ 
National Bank, of Philadelphia, unanimously elected Mr. JosEern 
G. MircueEtt, President of that institution, to fill a vacancy caused 
by the recent death of his father. 


Pittsburgh.—Mr. Grorcr A. ENpLEy, Cashier of the German 
National Bank of Pittsburgh, has resigned, and is succeeded by 
Mr. Josepa Laurent, hitherto Assistant Cashier. The President 
is Mr. A. GROETZINGER. 


Tennessee,—The Memphis Bulletin says there are six rail- 
roads in the State which have failed to pay interest on the State 
loan, and, as the State holds the first mortgage on these, it is believed 
that the Governor will recommend to the Legislature, at its next 
session, to adopt measures with a view to the sale of these roads. 
The proceeds of so much of the property will be a great relief to 
the embarrassed financial condition of the State. 


Memphis.—The Merchants’ National Bank of Memphis, has is- 
sued the following circular :— 


Mempuis, TENN., July 27, 1868. 


On the 27th_ult., this bank was closedby an Agent of the U. S. Treasury De- 
partment, for alleged violation of the National Currency Act. After a careful and 
thorough examination of its acts and condition, by a Committee appointed by Hon. 
H. R. Hucseurp, Comptroller of the Currency, the bank was returned to its officers, 
and this day recommences business under as favorable auspices as at any time during 
its past history. 

Vermont,—Mr. Georce 8. Dow ey, has been appointed Cash- 
ier of the Vermont National Bank of Brattleboro’, in place of Mr. 
Pair WELLs. 


Virginia,—One million one hundred thousand dollars in notes 
of the Bank of the Valley, Winchester, were, in pursuance of an 
order of the United States Court, directed to H. G. Fant, receiver 
of said bank, burned in the presence of Mr. Jouns, Master in Chan- 
cery ; General Braptey T. Jounson, counsel, and Messrs. QuARLES 
and Hunter, appointees of the Court to superiutend the burning.— 
Richmond Whig. 


Strate Financrs.—Under date Sept. 17, Wrtr1am H. Daviner, 
President of the Pacific Mail Steamship Company, wrote a letter 
from Wiesbaden to Major-General Sroneman, commanding the 
First Military District, asking that the interest on the State bonds 
held in Europe be paid at once. He states that the sterling debt 
is very smal, and the semi-annual coupons amount to but £9,300. 
He urges payment, because Europeans can not be made to under- 
stand why there should be a suspension of payment now that the 
war is over. He thinks the delay is seriously injuring the credit of 
the State abroad, and urges prompt payment of the interest due 
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foreign bondholders as the only means of restoring it to a healthy 
basis. 

On the 8th of October Mr. Daviver’s letter was forwarded to the 
Governor with the following indorsation :—“ Referred to his Ex- 
cellency the Governor of Virginia, for his information: by command 
of Major-General Sroneman.” 


GOVERNOR WELLS’S REPLY TO GENERAL STONEMAN. 


“The subject-matter of the within letter has been frequently brought to my atten- 
tion, and what has been supposed to be the superior claim of foreign bondholders 
has been urged with great earnestness and force of language; but I am not able to 
appreciate the claim which is made, but rather place the obligation of the State upon 
a higher ground than the one indicated—to wit, the moral obligation to pay in full 
and at the earliest practicable moment all of the State’s indebtedness; failing to pay 
in full at present, then to distribute the largest per cent. possible among all creditors. 
If, however, any discrimination could be made it should be in favor of widows and 
orphans, the helpless and distressed, who need for their present necessary main- 
tenance and support the accrued interest on State bonds held by them. But even 
this peculiarly strong and meritorious claim has not thus far been esteemed sufficient 
to warrant the giving any preference or priority in payment, and I believe that, in- 
dependent of special pecuniary interest, the policy of an equal distribution will finally 
command the approval of all the creditors of the State and establish her credit upon 
the firmest basis. The practical repudiation of any portion of the State indebtedness 
would receive the severest censure of the people, without regard to partisan feelings 
or political associations; and they would undoubtedly now cheerfully submit to an 
additional tax to be levied for the purpose of paying the installment due in July last, 
feeling themselves more than compensated for the temporary inconvenience it might 
occasion by the consciousness that they had discharged to the utmost their just 
liabilities. Therefore I can not recommend the payment of foreign bondholders be- 
fore a like payment has been made to all others, but would respectfully urge such 
additional taxation, at once, as will enable us to pay four per cent. to all bondholders 
on the Ist of January, 1869.” 





New Writine InK.—ScuHoo. oF Mines, CoLuMBIA COLLEGE, 
New York, April 16, 1868. 


THIs IS TO CERTIFY that, at the request of the Metropolitan Board of Health of 
this city, I have made a severe Chemical examination of twelve of the best American 
and European Black Inks, with a view of ascertaining which Ink is best adapted to 
the purpose of perpetuating the Statistical Records of their office. The list of Inks 
tested included, among others, the well-known manufactures of P. & J. ARNOLD, 
Maynarp & Noyes, Wa. Carter & Bro., and THapprevus Davis & Co., as well as 
some of the best French Inks. The results fully demonstrated the superiority of 
Wricar’s BLacK INK over all the others; this Ink having withstood the applica- 
tion of strong chemical agents without fading or changing color, while all the other 
Inks, under like treatment, either entirely disappeared from the paper, or became 
practically illegible. 

C. F. CHANDLER, 


Professor of Analytical and Applied Chemistry. 





New PostaGce Stamps.—The contract for furnishing the Government with post- 
age stamps for the next four years, has been awarded to the National Bank Note 
Company of New York. New designs have been adopted for all the stamps, as 
follows :— 


The two-cent stamp represents a post-boy on a horse running at full speed, illus- 
trating the fact that this stamp is mostly used for dispatch letters. 


Soe 
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On the three-cent stamp there is a finely engraved locomotive. This is surround- 
ed by lines of lightning indicating the speed with which letters are carried on which 
the stamp is used. . 

The five-cent stamp has an excellent portrait of Washington. 

The ten-cent stamp has an excellent microscopical copy of the painting of the 
signing of the Declaration of Independence, bringing in the rotunda at Washington. 

The twelve-cent stamp, mostly used for foreign postage, has a picture of a steam- 
er at sea. 

The thirty-cent stamp has a copy ofa painting of the Surrender of Burgoyne, 
hanging in the rotunda of the national capitol. 

The ink to be used will prevent washing and using the stamps the second time. 
The fiber in the center of the stampis broken completely, and they adhere better, 
while the ink of cancellation sinks into the paper. 


Tue Mexican Bonpnotpers.—Some Mexican bondholders have 
seen fit to take legal proceedings to compel Count de Germrxy, Presi- 
dent of the Financial Commission of Mexico, to give an account 
of the acts of the Commission, of the receipts and paymenis effected 
by it, &e. M. de Germiny made no objection, subject to the con- 
dition that a distinction should be made between the accounts down 
to the death of the Emperor Maxiizran, to which time he must, he 
said, be considered a sapere il agent, and those after that ev vent, 
during which he acted, by order of one of the Courts, as provisional 
direcior of the said Commission. The Civil Tribunal, to which the 
case was submitted, gave judgment in accordance with what M. 
de Grermriny proposed. 


Encusu Bankers.—A very ric . member of the House of Com- 
mons, who died the other day, Mr. Garp, was, fifty years ago, clerk 
in an Exeter bank, at the head of which was a Quaker gentleman 
named Sparkes. On leaving Exeter Mr. Sparkes gave Mr. Garp 
a character framed in seven words only, viz.: “ Ricuarp Sommers 
Garp is an honest man.” With this testimonial Mr. Garp obtained 
a situation as clerk in London. At that time the shares in a Devon- 
shire mining speculation which cost 20s. each were given away as 
valueless. Mr. Garp was presented with a number, and their value 
rose afterward to nearly £1,000 premium. These shares are now 
known as the Great Devon Consols. This was the foundation of 
Mr. Garp’s large fortune. He was successful in business in London 
owing to his probity and talent. 


Payment oF INTereEst oN THE Five-Twrenry Bonps.—On the 
Ist of November about $23,700,000 in coin will be taken from the 
vaults of the Treasury Departinent to pay the semi-annual interest 
on the five-tweniy bonds which fall due on that date. There are 
about $100,000,000 in coin held by the Government, $20,000,000 of 
which is on gold certificates. No further interest will be due until 
the Ist of January, 1869, when about $28,000,000 in coin will be re- 
quired to pay the semi-annual interest on bonds for 1881. 
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Notes on the Monen fflarket. 


New York, Octoper 21, 1868. 


Exchange on London, at sixty days’ sight, 1093 @ 1094, for gold. 


Tae money market has been disturbed and irregular throughout the month of October. Generally 
the rates for money have been easy, ranging at 3 @ 5 per cent. for call loans, with Government cole 
laterals. During the second week of the month, the rates ran up to6@7 per cent. minimum, 
with large operations at 8@ 10. and 4 per cent. brokerage per day, owing to a temporary withdrawal 
or scarcity of greenbacks. There is no change in the prevailing rates of interest for the tempo- 
rary use of capital. The demand for call loans is moderately active at6@ 7 per cent. upon good 
collaterals, with exceptional transactions in large sums on Government securities somewhat below 
the lower figure. The best business paper is offered only in limited amvunts, and it is readily 
negotiated at 7 per cent. per annum discount. 

There has been a satisfactory decline in gold, from 45$. the highest price in September, to 36}, the 
lowest price in October, This is the lowest quotation of the year, since the close of January, 1868, 
in which month the minimum was 234. 

The foreign export of gold thus far in 1868, from New York, is, $66,S40,000, equivalent to an aggre- 
gate of more than 100 miliions from the United States during the calendar year. The rates of 
foreign exchange have advanced $ to 1 per cent. Sterling bills at 60 days are offered by leading 
bankers at 109§ @ 109}. Good commercial bills at 108@109. We annex the current rates com- 
paired with June, August, and September :— 


Siaty days’ bills, June 20. Aug. 20. Sept. 21. Oct, 21. 
On London, bankers’ 1104 @ 1103 .. 1098 @ 109 .. 108$ @ 108 .. 109} @ 109} 
* — Commereial...........6+ 109 @ 110 .. 108} @ 109 .. 108$ @ 108k .. 108 @ 109 
PR, DRNRMEN cscdicccecssccnncs 5.16} @ 5.124... 5.212 @ 5.16} .. 5.214 @ 517g .. 5.20 @ Sl5E 
Amsterdam, per guilder --» 40E@ 41 .. 408@ 406 .. 48@ 403 .. 403@ 41 
Bremen, per rix dollar -- MEQ@ WE... TE@ T .. TSHE@ TE... TSE @ 79h 
Frankfort, per florin 40 @ 418 .. 408@ 40% .. 403}@ 408 .. 403 @ 41 
Hamburg, per mare banco........... 36 @ 36) .. 354 @ 35f .. 359 @ 35% .. 354 @ 36 
Prussian thalers » 2 .. MW@ M.. 1 @ Wse.. 11 OM 


The foreign exports of gold from New York this year have been as follows, compared with 
former years :— 


1854 $33,410,000 .... 1859 .... -$ 61,129,000 
25,496,000 .... 41,062,000 
30,644,000... Ssdesesccecs Sp EPkOOD 
SEO aks. TE i cssacncines 48,526,000... Duskases eeeee 43,042,000 
TEGO DOO nc. MBER ccs cecsces 37,214,000 .... sciccccnsese SOOSONEe 


The United States Treasury is now selling gold to the highest bidder, to the extent of $300,000 
per day for ten days. These are the first public sales by the Treasury ; as they have been hitherto 
made privately. 

The stock market has been active during the month, with a general advance in prices. Com- 
pared with the last week quoted in our last number we find an advance in Cleveland & Toledo 
Rh. R. Shares, 3; Cleveland & Pittsburgh,3; Chicago & Rock Island, 5; Chicago & North- 
western, 7; Illinois Central, 1}; Michigan Southern, 44; Milwankee & St. Paul, 11; Pacific 
Mail, 153; Pittsburgh & Fort Wayne, 74; Reading, 74; Toledo & Wabash, 64; Western Union 
Telegraph, 8 per cent. Hudson River R. R. Shares have declined 65; New York Central, 2; we 
annex the highest quotations at the close of the past eight weeks :—, 
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Stocks. Aug, 29.Sept. 5. Sept, 12.Sept. 19. Sept. 26. Oct. 8. Oct. 10. Oct. 17. 


MPAMES Mall... cs crccccccsscces Rea = . Sac 2 a Oe ie ee ee ee 
Canton Company 4 .. 4 . 465... SO .. 488 .. 403... 403... Sig 
Cleveland & Pittsburgh R.R.... S$... ST .. 86 .. SSE... S5$.. 86 .. SSE... M1 
Cleveland & Toledo R. R 101g .. 102 .. 100f ., 102g .. 101f .. 101Z .. 104 .. 106} 
Chicago & R. Island R. R. 101f .. 102§ .. -. WBE .. 102 .. LOBE .. 106§ .. 1094 
Chicago & Northwestern R.R.. S3$ .. S5b .. 90g .. ST .. 892... WOR .. 97% 
Chicago & Northwestern pret... 83, .. 85} .. oo O12 .. 88R.. SSE .. WOR... BSR 
Cleveland, Col. & Cin a | ae wae aw Ba Ba Oa B 
Delaware & Hudson Canal 4 THB ns -» 180 .. 127} .. 128% .. 180 .. 180 
Hudson River R. R 140 .. 140 .. -. 142 .. 140... 185... 134h 2. 1355 
Illinois Central R. R. MW uc ME ws -. 144 .. 143... 1478 .. 145... 145) 
Michigan Central R. R. Tae? 20 SP ce oo 1 «NO. TL... 
Michigan Southern R. R S54 .. Sp .. o» SSB... Ste .. SHE .. SHE .. 905 
Milwankee & St. Paul R.R.... 76 .. 792. o« BW 8s Bi ODH.. M 
Milwaukee & St. P. R. R. pref... S4p ... S5p .. 904 95 .. 98% .. 98) .. 99% .. 114 
Mariposa Mining. ........... ° Th Ow Bie DB ce Se Tics 8 we 8 
Mariposa preferred Bee. we 0 MR ce Re -- 15 .. Wh.. Bet 
New York Central R. R 108, «« 1008 .. 1006... 100E os 128} .. 120h .. 128% 
New York & Erie R. R Raa Eh. CBs Ban hu Rx Si. S&S 
New York & Erie pref. Oe as Tw ME ee BD cc De TE ice BD ca 
Ohio & Mississippi cer.......... 288 .. 20§ .. 28 .. 206... 29 .. 28$ .. 208 .. 823 
Pacific Mail Steamship Co...... 1014 102 .. 108% .. 113§ .. 1103 .. 116 .. 127% .. 128% 
Pittsburgh & Fort Wayne R.R.. 105¢ .. 109... 105 .. 110 .. 105% .. 1093 .. 1113... 117} 
Quicksilver Mining Seis Ba Rn SB eeu Ba BaD 
Reading R. R. oa... Mm. eS. Bua ht... Bi MS... DW 
Toledo & Wabash a... ee. B... Ok @.. @. O.. & 
Western Unien Telegreph.... . 34§ .. 34h .. 34 .. 34h... SH .. Big .. BOR .. Bi 


The New York City banks show a decline of seven millions in their loans compared with the 
middle of September; a reduction in deposits, $16,000,000. We present the leading features at the 
opening of each month since January, 1567 :— 


1867. Louns. Specie. Circulation. Deposits. Legal Aggregate 


Tenders. Clearings, 

Jan. 5..... $ 257,852,460 .. $12,794,892 .. $32,762,779 .. $ 202,533,564 .. $65,026,121 .. $ 466,987,787 

251,264,355 .. 16,332,984 .. 32,995,347 .. 200,511,596 .. 65,944,541 ..  512,407.258 

260,166,436 .. 11,579,351 .. 33,294,433 .. 198,018,914 .. 63,014,195 ..  465,594.539 

254,470,027 .. 8,138,813 .. 33,774,573 .. 183,861,269 .. 59,021,775 .. 531,885,184 

250,877,558 .. 9.902177 ..  B8,5T71,747 .. 195,729,072 70,587,407 .. 559,860,118 

Q52.791,514 .. 14.617,070 .. 33,747,089 ., 190,386,143 .. 58,459,827 .. 442,675,595 

264,361,237 .. 10,S53,171 .. 33,669,397 .. 191,524,312 .. 71196472 .. 494,051,990 

254.940.015 .. 6,461,940 .. 33,559,117 .. 201,158,454 .. 75,098,763 .. 468,024,740 

250,224,560 .. 7,967,619 ..  33,708172 .. 195,182,114 .. 69,657,445 .. 441,707,385 

247,934,369 . 9.368.603 .. 34,025,581 .. 178,447,422 .. 56,853,585 .. 570,187,624 

Nouv. 2.... 247,227,488 . 8,974,535 .. 34,037,076 .. 178,209,724 .. 57,396,067 .. 481,356,278 

Dee. 7 .... 247,450,084 .. 15,805,254 .. 34,092,202 .. 174,926,855 .. 52,595,450 .. 472,956,918 
1868, 

Jan. 4 .... 249,741,297 .. 12,724,614 .. 84,184,391 .. 187,070,786 .. 62,111,201 .. 483,266,304 

Feb.1.... 266,415,613 .. 23,955,320 .. 34,062,521 .. 213,380,524 .. 65,107,153 .. 637,449,923 

Mar.7 .... 269,156,686 .. 22,714,233 .. 34,153,957 .. 207,787,080 .. 57,017,044 ..  619.219,598 

Apr. 4 .... 254,287,891 .. 17,097,299 .. 34,227,108 .. 180,956,346 .. 51,709,706 .. 567,783,133 

257,628,672 .. 16,166,873 .. 34,114,843 .. 191,206,135 .. 57,863,599 .. 588,717,892 

June 6.... 273,792,867 .. 14,328,531 .. 34,188,159 .. 209,089,655 .. 68,822 028 640,663,329 

July 3.... 281,945,981 .. 11,954,730 .. 34,032,466 .. 221,050,806 .. 72,125,939 .. 525,646,693 

Aug. 1.... 279,311,657 .. 20,502,737 .. 33,957,305 .. 223,104,867 .. 78,683,061 .. 449,434,199 

Sept. 5.... 271,830,696 .. 16,815,778 .. 34,170,419 .. 207,834,841 .. 65,983,773 .. 470,036,174 

“ 12.... 272,055,690 .. 16,150,942 .. 34,139,926 .. 205,489,070 ..  68,429.3837 .. 493,191,072 

“19.... 271,252,096 .. 14,665,742 .. 34,044,693 .. 202,824,583 .. 63,772,700 .. 518,471,552 

“26.... 271,273,544 .. 12,603,483 .. 34,059,771 .. 202,068,334 .. 63,587,576 .. 620,105,092 

Oct. 8.... 269,558,863 .. 11,757,335... 34,154,806 .. 194,919,177 .. 60,240,447 .. 747,618,516 

* 10.... 265,595,582 .. 9,346,097 .. 34,185,108 .. 189,053,997 .. 60,005,036 .. 657,958,155 
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The deposits and other items at Philadelphia show a slight decline compared with September. 
We annex the aggregates at Philadelphia, since July, 1867, as follows:— 


Date. Legal Tenders. Loans, Specie. Circulation, Deposits, 
Aus. $16,733,198 .. $53,427,840 - $302,055 .. $10,635,925 .. $38,004,543 
16,249,658... 53,776,452... 279714 10,628,794... 36,458,539 
15,557,404. 58,041,100... 258,303, 10,627.921 .. 86,494,213 
15,049,354 .. 52.584,077  .. 273,590. 10,640,820... 33,604,001 
15,645,205... 50,971,222... 204,041 =. 10,646,304... 34,937,676 
16,782,482 .. 52,002,304... 235,912... 10,639,000... 36,621,274 
17,064,184... 52,604,919 .. 248,673. 10,688,927... 87,922,28T 
17,157,954... 53,081,665 .. 232,180 .. 10,683,713... 34,826,861 
13,208,625... 52,209,234... 215.335... 10,642,670... 31,278,119 
14,990,882 .. 53,333,740... 814.366... 10,631.044 .. 35,109,937 
16,184,865 .. 58,562,449. 239,371 .. 10,626,937 .. 86,574,457 
16,443,153... 53,653,471 “i 233,996 .. 10,625,426... 44,824,395 
17,402,177. 54341168... 187,281 .. 10,623,646 .. 47,235, S67 
16,875,409... 55,684,068 .. 222,900 .. 10,622,316 .. 45,279,109 
16,310,565 .. 55,646,740. 209,053. 10,618,974... 44,730,328 
ae 15,857,082... 55,620,710... 197,207... 10,620,531... 43,955,531 

® Biss 16,083,854 .. 55,468,286... 234,552... 10,607,949... 44,227,127 
Oct. 5.... 15,677,589... 55,248,512... 195,689 .. 10,608,330 .. 43,525,479 
© Whs<4 15,082,008 .. 55,373,834... 161282 .. 10,607,413... 42,713,623 


ED me nd em nd 1 nt 


_ 


The loans, deposits, &c., of the Boston banks are also lower than in September. The following 
table represents the aggregates for each month since Angust, 1867, upon a capital of $42,300,000 :-- 

Legal — Circulation — 
Tenders. Jational, State, 
Aug. 5.... $96,367,558 .. $472,045 .. $15,111,0S8t . $33,398.950 .. $24,655,075 .. $ 263.253 
Sept.2.... 97,019,815 .. 400,680 .. 15,296,583 .. 385,810,808 .. 24,7384.146 .. 260,572 
Oct. T.... 95,177,109 .. 417,073 .. 13,046,359 .. 35,294,823 .. 24,850,505 .. 249,290 
Nov. 2... 96,188,405 .. 569,123 .. 14,227,413 .. 37,879,191... =. 24,598,490 .. 236,061 
Dec. 2... 95,009,755 .. 524.404 .. 18.984,884 .. 88,115,426 .. 24.644,141 .. 219,769 
Jan. 6... 94,960,249 .. 1.466246 .. 15,543,169 .. 40,856,022 .. 24,626,559 .. 228,730 
Feb. 3... 96,895,260 .. 777,627 .. 16,738,229 .. 9 42,891.128 .. 24,628,103 .. 221.560 
Mar. 7... 101,559,361 .. St7174 .. 15,556,696. 89,770,418 .. 24,987,700 .. 210,162 
Apr. 6... 97,020,925 .. 731,540 .. 13,004,924 .. 36,008 157 .. 25,175,194 .. 168,025 
May 4... 97,624,197 ..  S15469 .. 12,656,190 .. 87,635,406 .. 25,203,234 .. 160,885 
June 1... 97,458.997 .. 766,553 .. 14,188,906 .. 40,311,569 .. 25,204,939 .. 159.568 
July 6... 100,110,830 .. 1,617,688 .. 15,107,807 .. 48458,654 .. 25,214,100 .. 144,689 
Aug. 3... 102,350,658 .. 756.254 .. 15,796,059 .. 43,389,523 .. 25,016,492 .. 
Sep. 7... 108,853,110 .. 833,063... 14,975,S41 .. 40,S91,745 .. 25,196,084 

“ 14... 102,921,783 .. 748,714 .. =: 13,744.830 .. 40,640,820 .. 25,153,576 

“ 21... 102,472,936 .. 642.793 .. 13466258 .. 39,712,168 .. 25,184,048 

“ 28... 101,021,744 .. 642,829 ..  -14.0382,447 .. 89,127,659... 26,150,081 
Oct. 5..... 99,562,844 .. 618423 .. 13,923,894 .. 89,215,483 .. 25,143,517 

“ 12... 100,839,722... 505,805... «= 18,691,864 .. 88,801,454 .. 25,252,332 


Loans. Specie. Deposits. 


We annex a table showing a comparative view of the Bank of England returns, the bank rate of 
discount, the price of Consols, and the leading exchanges, for the first week in October, during a 
period of three years, corresponding with the present date, as well as in the year 1858 :— 


1858. 1866. 1867. 1868, 
Bank Circulation....... ip ieee £20,775,000 .. £ 23,626,000 .. £23,950,000 .. £ 24,391,000 
Public deposits 8,740,000 .. 6,389,000 .. 8,361,000 .. 5.385,000 
Other deposits 12,049,000 .. 17,023,000 .. 18,919,000 .. 18,735,000 
Government securities 10,980,000 .. 12,219,000 .. 12,895,000 .. 14,940,000 
15,227,000 .. 21,751,000 . 17,12 .wo 16,366,000 
8,679,000. 16,049,000 11,609,000 
Coin and bullion ......... ...... 19,134,000 .. 16,729,000 .. 24,447,000 . 21,001,060 
Rate of discount cocee 8p. c. 4¢p.c Sp.c .. 2p. 
Price of Consols..... .... sine 97+ és soe ne 944 *» 948 
Exchange on Paris... ..........06. 251520 .. 25 2027 ~.. 251725 .. 25 20 27 
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The demand for Southern State leans is moderate; but prices are unfavorably affected by the 
political disturbances prevailing throughout the South. The closing prices are as follows: Ten- 
nessee six per cents, 71 @ 73; Missouri, 91 @ 92; North Carolina, 67} @ 68}; Virginia, 57} @ 
58; Maryland, 5 per cents, 101 bid; no stock offered. The six per cents are gradually absorbed 
by the Sinking Fund of the State. 

The New York City Comptroller invited bids for $40,009 city six per cent. Stock, created for the 
construction of a new market. Bids were opened on the 20th inst, to the amount of $335,000 at 
par to 106. The whole was awarded to the Equitable Life Insurance Company, at six per cent. 
premium. 

The new order for the sale of gold by the Treasury does not meet the views fully of Wall Street. 
We understand that, on the 17th inst.,a memorial was sent to the Secretary of the Treasury, signed 
by several of the leading mercantile houses, protesting in the strongest terms aguinst the change 
from the old system of secret sales, and asserting that the result has been to place the gold market 
in the control of speculators, to the great disadvantage of the commercial buyers of gold. 

The recent revolution in Spain has given increased firmness to Government Loans, and an ad- 
vance in Spanish bonds of 1} to 2 per cent. The foreign demand for United States bonds continues 
active. We quote the market prices to-day as follows :— 

U. 8. 63, coupons, 1831 116} @ 1164 U. 8. 5-20 coupons, new, 1865.....111$ @ 111} 
do, 5-20 coupons, 1862 ....... -. 1147 @ 115 do. 5-20 coupons, 1867 111§ @ 111} 
do. 5-20 coupons, 1864 112§ @ 1124 do, 5-20, coupons, 1868..........112 @ 1124 
do, 5-20 coupons, 1865 112¢ @ 1124 do. 10-40 ex coupons .«--106§ @ 106 


The active internal trade of the country is indicated by the increased traffic on our railroads, 
The receipts this year, for nine months, by fourteen prominent roads, have been $7,829,000, against 
$7,189,000 for the same period last year. The following are the gross earnings of these railroad 
companies for the first nine months of the year, in 1867 and 1868 :— 

-—September— Nine months, 
1867. 1863. —_—-—_ 
1867. 1865, 
Atlantic and Great Western Railroad,........... $ 483,857 $477,795 $3,819,460 $3,463,849 
Chicago and Alton Railroad 405,998 488,155 2.776 837 8,266,787 
Chicago and Northwestern..... .... nae - 1,451,284 1,518,483 7,991,138 9,717,403 
Chicago, Rock Island, and Pacific, . 517,702 544,900 2,779,908 8,245,391 
Illinois Central (iadccinamint 738,530 $73,500 4,995,931 5,139,162 
Marietta and Cincinnati........ hein 121,217 121,519 860,120 925,803 
Michigan Central...... oe a6dsaenesee 464,778 456.974 3,151,480 3,256,827 
Michigan Southern and Northern Indiana....... 487,867 512,523 8,280,210 8,607,079 
Milwaukee and St. Paul.............. re 751,739 1,023,520 8,457,960 = 4,471,855 
Qhio and Mississippi ‘ 865,372 807,122 «2,471,838 = - 2,172,218 
Pittsburgh, Fort Wayne, and Chicago ‘ 669,037 761,329 5,193,001 5,758,350 
St. Louis, Alton, and Terre Haute..... os 219,160 196,486 1,581,996 1,410,327 
Toledo, Wabash, and Western poe 382,996 450,203 2,717,347 2,872,266 
Western Union........... chiensaaeh Shee ° 128,496 97,338 521,140 564,752 


Total...... ceceeeccee $7,189,084 $7,829,797 


DEATH. 


At Sourn Worcester, N. Y., August 9, 1868, Mr. Apranam Broker, President of the First Na- 
tional Bank of South Worcester from its organization until July, 1867. 





